ITAO MockoBckas Bupika

(HaMMEHOBAHNE PETHCTPUPYIONIEH OPraHU3aIKH)

PEHIEHHME O BBIITYCKE IEHHBIX BYMAI'

bank BTB (nmy0m4yHoe akiiuoHepHOe 00111eCTBO)

ouporcesvle odUZAUUN NPOYEHMHbBIE HEKOH8epmuUpyemble 6e300Kymenmaphvle cepuu b-1-399

Ha ocHoeanuu pewienusn 06 ymeepocoenuu Ilpozpammel oupoicesvix ovoauzayuii (Pewenue o vinycke
uennvix oymae Ilepeas wacms), npunamozo Haonrwoamenvnvim coeemom banka BTh (omkpovimoe
aKkyuonepnoe oouiecmeo) «22» utonsn 20152, Illpomoron Ne 17 om «22» utonn 2015 2.

a makoce peuwienuii 06 ymeeprcoenuu usmenenuii 6 Ipozpammy oupiicesvix oonuzayuil, RPUHAMBIX
Habnwoamenvnvim cosemom banka BTh (nyonuunoe akyuonepnoe oouecmeo) «26» ¢gpespansa
2018z., IIpomoxon Ne 2 om «26» pespana 20182. u «07» anpena 20252., [Ipomokon Ne 3 om «08»
anpenn 2025e.

Mecro HaxoxaeHusi smuteHTa: Poccuiickas @edepayus, 2opoo Cankm-Ilemepoype

HavanbHuk YnpasiieHUs1 Ka3HA4YeHCKUX ONepanuii Ha

OTKPBITHIX pbiHKax Ka3HauelicTBa - BULle-TIPE3UIEHT,

ACHCTBYIOIHMI HA OCHOBAHHHU J10BEPEHHOCTH

Ne350000/668-AH ot 31.07.2025 P. B. Kanunun




I[a.nee B HACTOAIIIEM JOKYMCHTE 6y}1yT HCMOJb30BATHCHA CICAYIOLINE TCPMUHDbI:

bapvep nozawenusa — BenuunHa WIM JUANa30H BEJIMYUH, KOTOPBIE JINOO MOPSIOK ONpEAEIeHUs
KOTOPBIX B TAKOM KaueCTBE MOT'YT OBITh MpeIycMOTpeHbI B Pemenun o qocpounom noramenuu. Ecim B
Pemenun o nocpouHom norameHud bapbep moramieHus He NPELyCMOTPEH JUMOO YCTAHOBJIEHO, YTO
bapbep noramenus He IPUMEHUM, 3TO O3HAYAET, 4YTO bapbep norameHus HUKOrJa He TOCTUraeTCs;

bupicesaa oobnucayus wunu bupowcesas oonuzayusa evinycka — OupkeBas oOJMTranys,
pa3mMeliaemasi B paMKax HacTosiero Beimycka;

Boinyck — oTnenbHBINA BBITYCK OMPKEBBIX OOJIMraIuii, pa3meniaeMbeix B paMkax IIporpammel u B
COOTBETCTBHUH C HACTOAIIUM Pelienrem o BBITyCKe;

Ilpocpamma, Ilpozcpamma ooénucayuu, Ilpocpamma oupicesvix oobaucayuil — Tporpamma
OMpXKEBBIX OONMUTAIMI C BHECEHHBIMH W3MEHEHUSMHU, HUMEIONas WICHTH(PUKAIMOHHBI HOMEp
401000BO01PO2E ot 05.08.2015, B paMkax KOTOpPOW pa3sMelIaeTcs HACTOSIIMH BBITYCK BupkeBbIX
o0Tanuii;

Ppyonu, poccuiickue pyonu — opurnanpHas Bantora Poccutickoit @denepanum;
oonnapul CIIIA — opunmansras Bamota CoeauHennbix LltatoB AMepuku;
espo — obunmanbHas eHas Bantora ctpan EBponeiickoro BamtotrHoro Coro3sa;

Pewienue o evinycke — Hactosmee PemieHue O BBIMyCKE OMPXKEBBIX OONMramuidi B pamKax
IIporpammMbl OMpKEBBIX OOJMTranui, JOKYMEHT, COJEpKallluii KOHKPETHBbIE YCJIOBUS HACTOSIIErO
BbIycka bupxeBbix obnuranui, pazmemniaemMoro B pamkax [Iporpammsr;

Pewienue 0 0ocpounom nozawienuu — pelieHue o 10CPOYHOM norameHu bup:xkeBbix oOnuranuii
M0 YCMOTPEHHUI0 DMHTEHTA, KOTOPOE MOXKET OBITh MPUHATO DMHUTEHTOM B COOTBETCTBHHU C 1. 9.5.2.1
ITporpammsbl obauramnmii;

Ycnosusa pazmewenua — noxyMeHT, cojepkaiinii yciaoBus pazMenieHus bupikeBbix o0nuranmii;

Imumenm o3nadaet bank BTH (my0nuuHoe akumonepHoe o0I1ecTBO), cokpamieHHo — bank BTh
(IIAO);

Pacuemmnuiit azenm — OO11ECTBO ¢ OTPaHUYEHHON OTBETCTBEHHOCThIO «busHec-Punancy (OI'PH
1057749598169) nubo nHOE NUI0, HA3HAYEHHOE DMUTEHTOM B Cilydyae, OIIMCAHHOM HUXKE.

PacueTHpIii areHr MPUBJICKACTCA [JI1 YCTAHOBJICHUSA HAJIWYUA O6CTO$IT€J'II)CTB, SBJIAIOIINXCA
SHAYMMBIMH IIpU  OIPCACIICHUN pa3MEpa MAOIOJHUTCIBHOTO O0XO0da W IS HHBIX MepOHpHHTHP’I,
H€O6XOI[I/IMI>IX B OCJIAX ONPCACICHUA JOMOJHUTCIIBHOTO J0X0Aa IO BI/Ip)KeBBIM O6J'II/IFaHI/I${M, a TaKKC B
oeJAax OIpPEACIICHUS HACTYIJICHUA Bapbepa noramieHus. PacdeTHBIN areHT COO6IJ_[3.CT 3MI/IT6HTy 0
HAaCTYIIJICHUH 06CTO$IT€J'II)CTB, npeaAyCMOTPCHHBIX HACTOAIIUM Pemennem o BBIITYCKCE.

Pacuy€THbIl areHT NEHCTBYET HAa OCHOBAHMM JIOTOBOpAa ¢ OMMTEHTOM, MPENyCMaTpHUBAIOIIETO
00s13aTenbCTBO Pacu€THOro areHTa ocyIecTBiIsATh AEMCTBYS, IpeaycMOTpeHHbIe PelieHnem o BbITycke,
BKJIfOYass pacueT PedepeHCHOro 3HaueHMs, BEIMYMHBI BBIIAT 1O bBUpXKeBbIM oOnMrauusM, npu
UCIIOJIHEHUU o0si3aHHOcTel PacuérHoro areHta JedcTBOBaThb JOOPOCOBECTHO, KOMMEPYECKHU
00OCHOBAHHO M HE3aBHCHUMO OT yKa3aHUi DMuTeHTa. [laHHbIHi 10roBOp T0JIKEH 3aKPEIUISTh 00sI3aHHOCTD
MPEIOCTABIIATh DMUTEHTY 3HAUEHUS U Pe3yJbTaThl BCEX PACUETOB, MIPOM3BEIECHHBIX B COOTBETCTBUU C
Pemenuem o Beimycke u (win) PemeHneM o mopsiike pacdera JAOMOJHUTEIBHOIO J0X0/a, B CPOKH,
npenycMoTpeHHble Pemenuem o Beimycke U (win) Permennem o mopsiike pacuera JOMOJHUTEIBHOTO
noxoxaa. Eciu Pemenue o Beimycke u (i) Pemienne o nmopsake pacyera JIOMOJIHUTEIBHOTO JI0X01a HE
IpelycMaTpuBaeT KOHKPETHBIM Ccpok, PacueTHbl areHT oO0s3aH NpPENOCTaBUTh COOTBETCTBYIOLIYIO
uHpopMaIKio DMUTEHTY B Pa3yMHO KOPOTKHI CPOK MOCJIE 3aBEPILIECHHS pacyeTa.

OMUTEHT BIpaBe OTMEHSATh Ha3HaueHuWe Pacuy€THOro areHta ¢ OJHOBPEMEHHBIM HA3HAUYCHHUEM
HOBOro PacuétrHoro arexra.

B ciyuae ecnu Pacu€THblif areHT mpekpamiaeT UCHOJHATh CBOU 00s3aTelbCTBa IO JIOTOBOPY C
OMHUTEHTOM, DMUTEHT 00s3yeTcss B Cpok He mo3aHee 30 aHeil m B yr000OM cilydae 10 HACTYIUICHHUS
0OCTOSITENILCTB, C KOTOPBIMU CBsI3aHAa HEOOXOAMMOCTh ydacTHUs Pacy€THoro areHra npu onpeneneHuu
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pasmepa BbIIUIAT 10 bupxkeBbIM oOnMranusM, OTMEHHTh Ha3zHaueHHe Pacu€THoro areHra c
OJTHOBPEMEHHBIM Ha3Ha4Y€HUEM HOBOro Pacu€THoro arenra.

JloroBop ¢ 1r00bIM Pacu€THRIM areHTOM JIOJKEH COJepXkaTh yCIOBHE O TOM, YTO 00s3aTeNbCTBA
PacuérHoro arenra no norameHuss bupxeBblx oOnurainuii MOryT ObITh MpEKpallleHbl HE paHee JaThl
Hayaja MCIOJHEHUS HOBBbIM Pacu€THBIM areHToM, Ha3HAYeHHbIM OMHUTEHTOM B3aMEH IPEAbIAYIIETO
PacuérHoro arenTa, pyHkumii PacuéTHoro arenra, npeaycMoTpeHHbIX PelieHrneM o BhITycKe.

Packpeite nndopmanuu o6 oTMeHe Ha3HadeHHs PacueTHOro areHTa u Ha3HauYeHUU HOBOTO PacdeTHoro
areHTa OCYIIECTBISICTCS DMUTEHTOM B (DOpME COOOIIEHHS O CYIIIECTBEHHOM (akTe B JIEHTE HOBOCTEH He
no3aHee 1 (OaHoro) pabouero AHs € JaThl TAKOTO Ha3HAYCHHS JIMOO €0 OTMEHHBI.

WHble TepMUHBI, YKa3aHHbBIE C 3araBHON OyKBBI M HE ONpe/eNiCHHbIE B HacToseM Pemenun o
BBIITYCKE, UMEIOT 3HA4YE€HU, onpeencHHble B [Iporpamme.

Bo Bcex cimydasx, korga Hacrosiuiee PemieHue O BBITIYCKE COINEPKUT OTCBUIKM K OTAEIbHBIM
nyHkram IIporpammer wim k Ilporpamme B nenom, mnonoxenus lIporpammel npumeHstoTcs B
COOTBETCTBMM C mm. 5 m. 17 IlporpamMMel ¢ yd4eTOM H3MEHUBIIMXCS HMIIEPATUBHBIX TpeOOBAaHUI
3akoHozarenscTBa Poccuiickoil denepaunu B CBA3M C U3MEHEHUSMH, BHECCHHBIMU B JICHCTBYIOLIEE
3aKoHOJIaTeNbCcTBO Poccuiickoit denepanuu Ha ocHoBaHuu DenepanbHoro 3akoHa ot 27.12.2018 N 514-
@3 «O BHecenun uszMeHeHuil B DenepanbHblii 3ak0H «O pBIHKE LEHHBIX Oymar» M OTAeNbHbIE
3aKoHozarenpHble  akThl Poccuiickoit @Pepepanuu B 4YaCTHM  COBEPLIEHCTBOBAHMS IIPAaBOBOIO
peryJupoBaHMs OCYLIECTBICHUS SMUCCUU LIEHHbIX Oymar». B Tom uucine, k bupxkeBbsiM oOnuranusm He
NPUMEHUMBI TTosIoKeHus [IporpaMMbl 0 TOKYMEHTAapHBIX IEHHBIX Oymarax M cepTu(UKaTax IIEHHBIX
Oymar; BMecTO YCIIOBHI BBIITyCKa, MPEIyCMOTPeHHBIX [IporpaMmoii, B cooTBeTCTBUU ¢ DeneparbHbIM
3akoHOM OT 22.04.1996 Noe 39-®D3 «O peIHKE LEHHBIX OyMar» B OTHOIIEHWH BHpXKeBBIX OOIHMTrarmii
cocraBisieTcst Penienue o BbIycke U Y CI0BUS pa3MeEIICHHUS.



1. Bua, kateropus (THm), HAeHTU(PUKANNOHHbIE MPU3HAKH LEHHBIX Oymar
By neHHbIx OyMmar: oupaiceevle ooiuzayuu.

Wuble naeHTH(OUKAIIMOHHBIC IPU3HAKKA OOJUTallMi BBIIYCKA: HPOUEHHHble HeKOHGepmupyemble
Oe300Kymenmapnule.

Cepus obnuranuii Beirrycka: b-1-399.
2. YKa3aHue Ha c10co0 yyeTa NpaB Ha 00TUTaALUH
B cootBerctBuu ¢ denepanbabiM 3ak0oHOM 0T 22.04.1996 Ne 39-®D3 "O priHke 1eHHBIX Oymar"

MPEyCMOTPEH LIEHTPATM30BaHHBIN y4eT IIpaB Ha bupskeBbie 00IHUraum.

Jeno3uTtapuii, OCyIIeCTBISIONIMN EHTPATU30BAHHbINA YUYET MPaB:

[TonHoe ¢upmeHHoe HaumeHoBaHue: HeOanKoeckasa KpeOummnas oOpeaHu3auus aKyuoHepHoe
oouecmeo «HayuonanvHwlit pacuemuslii 0eno3umapuily

Mecro naxoxaenusi: Poccuiickasa @edepayusn, 2o0pod Mockea

OI'PH: 1027739132563

3. HoMHHaJIbHAA CTOMMOCTH KAK/10ii eHHOH OyMaru BbIycKa

Homunanvnas cmoumocms kadxicoou bupicesou oonuzauuu: 1000 (Oona meicaua) poccuiickux
Dpyoneii.

Huoexcayus nomunanvhoi cmoumocmu bupoicesvix oonuzauuii He npedycmampueaemcs.

4. IlpaBa BJajeJibIa KAXK/A0H IIeHHOI O0ymMaru BbIIyCKa

4.1, Jlna npueunecupo8anHvIX aKuuii yKazvléaomcs:

He npumenumo. Pa3zmeraemple ieHHbIe OyMard He sSBISOTCS IPUBHICTUPOBAHHBIMY aKIIASMU.
4.2. /Ina obauzayuii yKkazvlearomesn:

Caenenusi, MOJIeKAIINE YKA3aHUIO B HACTOSIIIIEM MTyHKTE, IPUBEACHHI B 1.7 [Iporpammsi.

4.2.1. B cnyuae npedocmasienus obecneuenus no 001u2ayusam 6blnycKa:

He npumenumo. [IpenocraBnenue obecneuerus mo bupkeBbiM 00IUTraIsaM He IPeayCMOTPEHO.
4.2.2. /lna cmpykmypHbIx 001uzayuii:

He npumenumo. Pa3meniaempie 1ieHHBIE OyMaru He SBISIOTCS CTPYKTYPHBIMHU OOJIUTAIUSMH.
4.2.3. /lna obnuzayuii 6e3 cpoka nozauwieHus:

He npumenumo. Pazmeniaemble 1ieHHbIe OyMaru He SBISIOTCSA OOIUranusMu 0e3 Cpoka moralieHusl.
4.3. /Ina obauzayuii c unomeunvim NHOKpoIMUEM:

He IMPUMCHHUMO. PasMemniaemble I1IeHHBIE 6YMaFI/I HC SABJISIOTCA 06JII/IF21LII/I$IMI/I C HIIOTCYHBIM
IOKPLITHEM.

4.4. /Ina onyuonos smumenma:
He HpI/IMeHI/IMO. Pa3MemaeMI>Ie IICHHBIC 6YMaFI/I HC ABJISIFOTCS OIIIIMOHAMMU.

4.5. B cnyuae ecnu pazmewjaemvie yenHnvle OymMacu AGNANMCA KOHEEPMUDPYEMbIMU UEHHBIMU
oymazamu:

He IMPUMCHUMO. Pa3Merniaemblie IieHHEIE 6YM8.FI/I HC ABJISIFOTCA KOHBCPTHUPYCMBIMU.

4.6. B cnyuae ecnu pazmewjaemvie yeHHble OymMazu AGNAIOMCA UEHHbIMU Oymazamu,
nPeOHA3HaueHHbIMU ONA K8ATUDUUUPOBAHHBIX UHBECMOPOE:

He IMPUMCHHUMO. PasMemaeMLIe OCHHBIC 6YMaFI/I HE ABIAOTCA LCHHBIMU 6YMaFaMI/I,
npeaAHa3HAa4YCHHbIMU JIA KBaJ'II/I(bI/IL[I/IpOBaHHBIX HHBCECTOPOB.

5. HOpﬂZIOK U YCJIOBHA NMOrami€cHUs U BbIIUIATHI 10X0/10B 110 OﬁﬂHFaHI/IHM
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5.1. @opma nozawenun odauzayuil

[Toramenue bruprkeBbIX 0OIUTAIHMI POU3BOIUTCS ACHEKHBIMHA CPEACTBAMHU B POCCHMCKUX PYOJISIX
B Oe3HanW4YHOM TmopsiAke. Bo3MokHOCTH BBIOOpa BiazenbliaMu bupxkeBbix obmuranuii  hopmbl
noranieHusi bupskeBbix o0nuranuii He MpeayCcMOTpEHa.

5.2. Cpok nozawenusa oonuzayuii

buprkeBbie 00UTaIIMK MOTAIIAFOTCS 110 HETOTAIeHHOW YacTH HOMUHAIBHOU cTouMocTH B 1820-i
(OnHa ThICSAYa BOCEMbBCOT JBAAIIATHIN) ICHD C JIaThl HaYasia pa3MeIIeHUsT BUP)KEBBIX 0OTUTaIHii.

I[aTBI HaydaJla 1 OKOHYaHUWS IMOTrallICHUs BI/Ip}KeBBIX 06111/1rau1/1171 BBIITYCKa COBIIaJIarOT.

Ecnu Jlata moramenust bupskeBpix oOnuranuii mpuxoAWTCs Ha HepabouMid Mpa3 HUYHBIA MU
BBIXOJIHOW JI€Hb, HE3aBUCUMO OT TOT'0, OYJET JIU 3TO IOCYJapCTBEHHBIN BBIXOAHOM 1€Hb WM BBIXOJIHOU
J€Hb JUIsl PACUETHBIX OIlepalui, TO IEPEYUCIICHUE HAJICkKALIECH CyMMBbl IPOU3BOJIUTCA B IIEPBBIN
palouuii neHb, caenyromuil 3a HepabouuM Mpa3gHUYHBIM WM BBIXOAHBIM JHEeM. Branenen bupkeBbix
obnuranuii He UIMeeT MpaBa TPeOOBaTh HAYMCICHUS MPOLIEHTOB WM KaKOH-INO0 MHOW KOMIICHCAINH 3a
TaKyIO 3aJIepPKKY B IUIATEXKE.

5.3. llopaook u ycnoeusn nozautenus oo1uzayuii
Brimiata npou3BoaUTCs IEHEKHBIMU CPEACTBAMH B POCCUMCKUX PYOIISIX B O€3HAITMYHOM MOPSJIKE.
bupsxeBbie 00Hranuy SBISIOTCS IICHHBIMUA OyMaraMu ¢ IICHTPAJTM30BAaHHBIM YYETOM IIPaB.

DMHTEHT HUCIOIHAET 00SA3aHHOCTH IO OCYHICCTBJICHHUIO BBIILJIAT I10 LHCHHBIM 6yMaraM, IIpaBa Ha
KOTOPBIC YYUTBIBAOTCA ACTIO3UTApHUEM, IIYTCM MNCPCHHUCICHHUA ACHCKHBIX CPCACTB ACIO3UTAPUIO,
OCYHICCTBIIAOLICMY I_[CHTpaJ'II/ISOBaHHHﬁ YUET IIpaB Ha BI/Ip)KeBLIC 06J'II/IFaI_II/II/I.

Brnanensupl bupkeBbix o0OMMranuii ¥ WHBIE JIUIA, OCYIIECTBISIONINE B COOTBETCTBUU C
benepanbHBIMU 3aKOHAMHU TIPaBa Mo BupskeBbIM 00IUTalvsiM, MOIYYa0T IPUYUTAIOIINECS UM JICHEKHBIE
BBITIJIATHI B CUET MOTramieHus bupxeBbix oOmuranuil uepe3 Aeno3uTapuii, OCYIIECTBISIONINN y4eT paB
Ha bupxkeBple obmuranuu, IEMOHEHTaMHU KOTOPOTO OHHU SIBIAIOTCS. [l moOMydeHus BBIIUIAT IO
bupxeBbIM 00TMTalIMSAM yKa3aHHBIC JTUIA TOJDKHBI UMETh OAHKOBCKHM CYET B POCCUNUCKHX PYOJISX.

[lepenaua neHEXXHBIX BBIIUIAT B CYET IMoOrameHus bupxeBbIx oOnMranuii ocCymecTBIsAETCS
JIEMO3UTAPUEM B COOTBETCTBUU C MOPSAIKOM, IPEIYCMOTPEHHBIM cTaThel 8.7. denepalbHOTO 3aKOHA OT
22.04.1996 N 39-@3 "O poiHke HEeHHBIX Oymar", ¢ 0COOEHHOCTSMHU B 3aBUCHUMOCTH OT croco0a ydera
npaB Ha bupkeBbie oOaUTaIUN.

[Tpu noramennu bupxeBbIx oOaMraIuii BHIINIAYMBAETCS TaKKe KYHMOHHBIA JOXOJ 3a MOCIEIHUN
KYIIOHHBIN NIEPUOJ,.

Crucanune BI/Ip)KCBBIX 06J'IH]"8.LIPII>1 CO CHCTOB J[J€No IIpHU IOraliCcHuru IMPOU3BOAUTCA TIIOCJIC
HCIOJIHEHUS ODMHTEHTOM BCEX O00SA3aTeNILCTB I10 MHOTAIICHHI0O HOMHHAJILHOM CTOMMOCTH EI/Ip)KCBI)IX
o6n1/1rau1/1171 M BBITUIATE KYIIOHHOT'O J0XOJa 10 HUM 3a BCC KYIIOHHBIC ICPUOALI U HOIOJIHHUTECIBHOI'O
J0xo/Ja.

5.3.1. Ilopaook onpedenenusn eviniam no Kaxcooi cCMpyKmMypHoil 001uzayuu npu ee no2auieHuu
He npumenumo. bupxesbie 00aUraliny He sIBISIFOTCS] CTPYKTYPHBIMU OOJIUTallusiMU.
5.4. ITopsaook onpedenenus 00x00a, bINIAUUBCAEMO20 NO KAXHCOOIU 0OIU2AUUU

bupxeBble oOnuranuu BbIIyCKa MPEIyCMAaTPUBAIOT TOJy4Y€HHE KYMOHHOrO J0XoJa U
JOTIOJIHUTEIBHOTO 10X0/1a.

A) Kynonnwiit 00x00

KynonusiMm f10oxomomM 1o bupxeBbiM o0muranusM SBISETCS CyMMa KYNOHHBIX JJOXOJIOB,
HaYUCIISIEMBIN 32 KX bl KYTIOHHBIN MIEPUO] B BUJE NMPOLIEHTOB OT HEMOTAIIEHHON YaCTH HOMUHAJIBHON
CTOMMOCTH bupskeBbIx 00MUranuii ¥ BHIIUIAYMBAEMBIX B 1aTy OKOHUAHHS COOTBETCTBYIOIET0 KYIIOHHOTO
nepuoja.

Konuuecmeo Kynonnwix nepuooos: 20.



Jlnumensnocme Kaxcoozo u3 Kynouuvix nepuodos: 91 (JleBsHocTo 01uH) JICHb.
Ilpooonrcumenvnocms KynoHHbIX REPUOO08:

1. Kynos:

Jlata Havana KyIOHHOTO Mepro/ia - 1aTa Hayaia pa3MenieHuss bBupKeBbIx o0mHuranuii;

Jlara OKOHYaHHs KyHOHHOro mepuoaa - 91-ii JAeHb ¢ AaThl Hayajla pa3MelIeHus BupikeBbIxX
OOJIUTaLIMii;

2. KynoHn:
Jlara Hayana KyrmoHHOTO nepuoa - 91-i aeHp ¢ qaTel Havyana pa3menieHust bup)keBbix 00muranui;

Jlara OKOHYaHMs KyIOHHOrO mepuoia - 182-ii neHb ¢ JaThl Havajga pasMelIeHHs BHp:keBbIX
o0uTanuii;

3. Kymos:
Jlata Hayana KylmoHHOTO niepuoja - 182-i1 neHs ¢ qaThl Havaia pa3MenieHust bupxeBbIx o0Iuranui;

Jlara OKOHYaHMS KYIOHHOIO Mepuoia - 273-ii JeHb C JaThl Havajga pa3MelIcHHs BupikeBbIX
o0IUTaInii;

4. Kymon:
Jlata Havaa KyIoOHHOTO Tieproja - 273-# IeHb ¢ JaThl Hayalla pa3MenieHust BupKeBbIX 00Iuranui;

Jlata OKOHYaHMs KYIOHHOTO mepuoaa - 364-ii JeHb ¢ JaThl Hayala pa3sMelleHHs BUpKeBbIX
o0ITaIuii;

5. Kynon:
Jlata Havaa KyIoOHHOTO Tiepro/a - 364- 1eHb ¢ JaThl Hayalla pa3MenieHust BupKeBbIX 00Iuranui;

Jlata OKOHYaHMs KYMOHHOTrO mepuoaa - 455-ii neHb ¢ JaThl Hayaia pa3sMelleHHs BUpKeBbIX
o0ITaIuii;

6. Kynon:
Jlata Hauana KynmoHHOro nepuoja - 455-i 1eHs ¢ JaThl Havyaja pa3MelleHust bupkeBbix oonuraiuii;

Jlatra OokOHYaHUS KYMOHHOTO Tepuoja - 546-i neHb ¢ JaThl Hayana pa3MerieHus bupikeBbIx
oOJIMranuii;

7. Kynon:
Jlata Havaa KyIoOHHOTO Tiepro/ia - 546-i1 1eHb ¢ JaThl Havalia pa3MenieHust BUpKeBbIX 00IMTanui;

Jlatra okOHYaHUSI KYMOHHOTO Tepuona - 637-i neHb ¢ JaThl Hayana pa3MerieHus bupkeBbIx
oOJIMranuii;

8. Kymnon:
Jlata Havata KyImoHHOTO Tiepro/a - 637-# 1eHb ¢ JaThl Hayalla pa3MenieHust BUpKeBbIX 00IuTaIuii;

Jlatra okOHYaHUSI KYMOHHOTO Tepuona - /28-if IeHb ¢ JaThl Hauyana pa3MerieHus bupkeBbIx
oOJIMranuii;

9. Kymnon:
Jlata Havaa KymoHHOTO Tiepruoa - 728-¥ neHb ¢ JaThl Hadyajia pa3MelleHus bupikeBbIX 00JIUTaIuii;

Jlara okoHuYaHUsI KymoHHOTO mepuona - 819-if meHb ¢ naThl Havama pa3MerieHus bupkeBbIX
oOJMranuii;

10. Kymnon:
Jlata Havaa KynmoHHOTro nepruoaa - 819-i neHs ¢ gaThl HavYaia pa3MelIeHust bUpikeBbIX 00JIHTaITii;

Jlata oxoHuaHusi KymoHHoro mepuona - 910-if mewp ¢ ngaThl Havama pa3MernieHus bupkeBBIX
oOJMranuii;

11. Kynon:
Jlara Havaia KkynmonHoro nepuoaa - 910-i neHs ¢ aThl Havyaia pa3MenieHust bUpikeBbIX 00HTaIuii;



Jlara oxkonvanusi kymoHHoro mepuona - 1001-it neHp ¢ maThl Hayama pa3MenICHUS
oOJIMranuii;

12. Kymnon:
Jlata Havanma kymoHHoro nepwona - 1001-ii neHs ¢ garel Havayia pa3MeElICHUS
O0JIUraLMii;

Jlata oxoHYaHHs KyNmoHHOTO mepuoaa - 1092-ii meHb ¢ garel Hayama pa3MenieHUs
o0ATanuii;

13. Kymnos:
Jlara Hawanma kymoHHoro mepuona - 1092-ii neHp ¢ maThl Hayayia pa3MeEIIeHUs
O0IUranuii;

Jlata okoHYaHHs KymoOHHOTO mepuona - 1183-if geHp ¢ JaThl Hayama pa3MenieHUs
oOJmMranuii;

14. Kymnon:
Jlata Havanma KymoHHOTro mnepwonaa - 1183-if neHb ¢ gaTel Havalla pa3MENICHUS
OOJIUraLMii;

Jlata OKOHYAHHUS KYMOHHOTO Tepuojaa - 1274-ii jaeHb ¢ JaThl Havaia pa3sMEICHUS
o0IUTaInii;

15. Kymon:
Jlara Havanma KymoOHHOTO mepuona - 1274-ii nAeHb ¢ JaThl Hadajia pa3MEIICHUs
O0IMranmii;

Jlara okOHYaHHS KYyNMOHHOTO mepuona - 1365-i AeHb ¢ JaThl Hadaia pa3sMelICHHS
o0JMranuii;

16. Kymion:
Jlara Havanma KynmoHHOro mnepuonaa - 1365-if AeHb ¢ AaThl Hayaia pa3MelleHUus
00U aLMii;

Jlata okOHYaHMS KyNMOHHOTO mepuona - 1456-if AeHb ¢ AaThl Hayana pa3MenIeHHs
oOJIMranuii;

17. Kymon:
Jlara Havanma KymoHHOTO mepuona - 1456-if AeHb ¢ JaThl Hadajia pa3MeEIIeHUs
oOIHranuii;

Jlata oxOHYaHHS KYNOHHOTO mepuoaa - 1547-if meHb ¢ maThl Hayana pa3MenieHus
o0uranuii;

18. Kymon:
Jlara Havanma KymoHHOTO mepuonaa - 1547-if AeHb ¢ AaThl Hayala pa3MeIleHUus
0o0IUTraInii;

Jlata okOHYaHUS KyNMOHHOTO mepuona - 1638-if geHb ¢ JaThl Hayana pa3MenIeHHs
oOJMranuii;

19. Kymnon:
Jlara Havayma KymnmoHHOTO mepuojaa - 1638-if AeHb ¢ JaThl Hadaia pa3MEIICHHS
oOIHranuii;

Jlata OKOHYaHHUs KyMOHHOTO mepuonaa - 1729-ii meHb ¢ AaThl Havajga pa3MEIICHUS
o0uranuii;

20. Kymon:
Jlara Havanma KymoHHOTo mepuona - 1729-if geHb ¢ AaThl Hayala pa3MeIleHUus
00U aIIMii;

Jlata okoH4aHusi KymoHHoro mepuona - 1820-it geHp ¢ AaThl Hayana pa3MeIeHHS
oOnuTanuii.
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Pazmep Kynonnozo 00xo0a uiu nopaook e2o onpeoeyieHus:

Benmnunna kymonHoro moxona (BenmumHa KJ[) 3a COOTBETCTBYIOIIMI KYHMOHHBIA TEPUOJ
orpenensercs 1no Gpopmye, ykazanHoi B myHkre 9.3 IIporpammel.

VYI10JIHOMOUYEHHOE JOJDKHOCTHOE JHUII0O OMMTEHTa 10 JaThl Hadaja pa3MmelleHus bupixeBbix
obnuranuii IPUHUMAET PElIeHUE O BEJIMYMHE MPOLIEHTHOM CTaBKM KYITOHHOT'O JJOXO/la Ha BCE KYITOHHBIE
NIEPUO/BI.

WNudopmanus o BeIUYMHE MPOLEHTHOM CTABKM IO BCEM KYIOHaM pacKpbIBaeTcsi DMHUTEHTOM B
cooTBeTcTBUH C I1.11 ITporpammel.

b) /lonoanumenvuulit 00x00

Brnanensupl bupxeBbix 00aUraniii UMEIOT MPaBO Ha MOJTYYEHUE JTOTOIHUTENLHOTO JOX0/a B 1aTy
OKOHYaHUs MepHoAa AONOIHUTENBHOIO J0X0/a, B KOTOPOM ObUI HAa4YMCIEH AONOJHUTENbHBIN A0XO0J,
€CIT COOIIOAIOTCS YCIOBHS HAUMCIICHUS U (MJIM) BBITUIATHI JJOMIOJHUTEIBHOTO 10X0/1a, YCTAHOBJICHHbIE
Pemennem o nopsake pacdyera AOMOJHUATENBHOIO JOX0A.

,Z[OHOJIHI/ITCJH)HI)II?I A0Xo4 ABJACTCA HNPOUCHTHBIM J0XOAOM 110 BI/Ip)KCBBIM 06JII/IFaIII/I$IM,
OIpCAC/IACMBIM KaK IIPOLCHT OT HeMnorameHHOW 4aCTH HOMUHAJILHON CTOMMOCTHU BI/Ip)KCBBIX 06nnrau1/n71.

I[aTa Hadajla WM JaTa OKOHYAaHMA KaXAO0ro Iepruoaa AOIOJHHUTCIBHOIO a0xXo4aa COBHIAAArOT
COOTBCTCTBCHHO C ,HaTOﬁ Hayana 1 JaTOM OKOHYAHMS KaXKq0ro KYIIOHHOT'O IIepuoaa.

Pa3smep (mopsiox onpenenenus pasmepa) JOMOJIHUTEIBHOTO 10X0/a, a TAKXKE YCIOBUS HAUUCIICHUS
1 (WIM) BBHIIIATHL JOTMOJIHUTEIBFHOTO JI0XOJa YCTaHaBIMBaIOTCS B PemieHuM o mopsiike pacuera
JOTIOTHUTEIBLHOTO  JI0XOJla JO JlaThl Hadajna pa3MmenieHusi bupskeBbix oOmuranmii. Pa3zmep
JOTOJHUTEIBHOIO  JOXO/Aa OINpeAeNseTcss B Jary ONpeAesieHUs JIONOJIHUTEIBHOIO J0X0Aa,
yCTaHaBIMBaeMylo B Pemienun o nopsake pacyera JONMOJTHUTEIBHOrO A0X0Aa. JJONIOTHUTENbHBINA TI0X0/1
HE HaKaruIMBaeTCsl B TEUEHUE NEPUO/a JOMOIHUTEIBHOIO J0X0a.

Nudpopmanus o pasmepe (HOpsIKE OINpeNeNeHuss pa3Mepa) JOMOJHUTEIBHOIO J0XOAa,
omnpezenseMas B Peniennn o nopsiake pacuera JOMOJIHUTEIBHOTO J10X0/a, pacKphIBaeTcss OMUTEHTOM B
cooTtBeTcTBUH C I1.1 1 ITporpammel.

Pa3smep (mopsmok ornpeneneHus pa3Mepa) J0NOTHUTENBHOTO 10X0/1a, YCIOBUS HAUUCICHUS U (HITH)
BBITJIATHl  JIOMIOJIHUTEIBHOTO  JOXOJa, YyCTaHaBlIuWBaeMmble PelmeHneM o0 TOpsSaKe — pacdera
JIOTIOJTHUTEIBHOTO I0X0/a, MOTYT 3aBUCETh OT OJTHOTO MJIM HECKOJIBbKUX PeepeHCHbIX 3HaYeHHI OTHOTO
WA HECKOJIBKUX PedepeHCHBIX aKTHBOB Ha ONpe/IieeHHYO(-bIe) 1aTy(-bl) WK Ha ONpe/ieeHHbIe aaTy (-
bI) U BpEeMsI, a TAK)Ke OT MHBIX JIEHCTBUHN U (MJIH) COOBITUI, HE 3aBUCSIINX OT YCMOTPEHUS DMHUTEHTA.

B cnyuae, ecniu A0 AaThl BBIIATHL JTOMOJHUTEIBHOTO J10XOAa MO bHpKeBbIM OOIMranusm
HactynaeT CoObITHE KOPPEKTUPOBKM, CYMMBbI BBIIUIAT J0XoJda OyAyT OINpeneniTbcs ¢ y4EToM
KOPPEKTUPOBOK B COOTBETCTBUH C MOJIOKEHUSAMU MyHKTa 12.2 PemeHus o BhIycKe.

Tepmunbl Pedepenchslii aktus, PedepencHoe 3Hauenue, Perenne o nopsake pacuera
JOTIOJTHUTENBHOTO J0X0/1a, COOBITHE KOPPEKTUPOBKH, a TAK)KE MHBbIE TEPMHUHBI, UCIIOJIb3YEMbIE JUIS
OMpPEACICHUA JaHHBIX TCPMUHOB, UCIIOJIB3YIOTCA B 3HAUYCHUH, YCTAHOBJICHHOM B FJ'IOCCElpI/II/I HMXKCE.



T'JIOCCAPHM (TepMHHBI PaCIOI0KEHBI B aI(haBUTHOM MOPSIKE):

AKIIMS — aKIKs pOCCUIMCKOT0 aKIIMOHEPHOT0 00IIecTBa WIH IIeHHast OyMara, BhIITyIIeHHAs: HHOCTPAHHBIM
SMHUTEHTOM M I[pU3HAaBaeMas aKIUMel B COOTBETCTBUM C 3aKOHOJATENbCTBOM Pd, amepukaHckas
nernosutapHas pacnucka (AJIP) wnm riaobansHas genosutapHas pacoucka (IJIP), obOpamiaromuecs: Ha
TOprax POCCHUHCKOTO OpraHu3aTropa TOPTOBIU WM HHOCTPAHHON OpraHU3aluy, OCYIIECTBIISIOIICH
NEesTeIbHOCTh 0 OpPraHu3allil TOPrOB B COOTBETCTBUU C MPUMEHHMBIM 3aKOHOJATEIbCTBOM,
orpesieNicHHbIC B KauecTBe PedepeHcHOro akTuBa.

AJbTEpHATUBHBIE AaKTHBBI — AaKTHBBI, YKa3aHHbIE B 3TOM KayecTBe B PemieHuu o nopsjake pacdera
JONOJHUTEIBHOTO J0X0/a, KOTOPbIE NPH HACTYIJICHUHM COOBITUH, yKa3aHHBIX B II. 12.2 Pemenus o
BBIITyCKe, cTaHoBsATCs PedepeHcHpiMu aktuBamu. B kadecTBe ANbTEpHATUBHBIX aKTHBOB MOTYT OBITh
HCIOJIb30BaHbl TUIIBI AKTUBOB, KOTOPHIE MOT'YT UCIIOJIb30BAThLCS B KauecTBe PedepeHcHbIX akTuBOB. Eciu
B PemieHnn o mopsiike pacyera AONOJHUTENBHOIO Jgoxona omnpeneneHa Kop3uHa, AnbTepHaTHBHbBIE
aKTHBBI OIIPEIENIAIOTCS TI0 OTHOLICHUIO K KaxkaoMy PedepeHcHoMy akTuBy, Bxoasemy B Kop3uny.

AnpTepHaTUBHEBIE 6I/ID)KI/I - 6I/Ip)KI/I H3 CICAYIOHICTO CIIMCKA, a TAaKXKEC 6I/Ip)KI/I, OIIPECACIICHHBIC B TaKOM
KadecTBe B Perrenun o NOpAAKE pacyeTa JOIOJHUTCIIBHOIO 10X04a.

1) ITIAO MockoBckas bupika;

2) TIAO Cankr-IletepOyprckas Oupika;

3) Hbio-Mopkckas donmoBas Gupxka;

4) ®ounmosas oupxa Hacnak;

5) JlonmoHckas GpoHmIOBas OUpKa;

6) ®pankdyprckas hoHIOBAST OUPIKA;

7) IllBeitnapckas GponmoBas oupxa IcAnIKC.

bazoBas akius — akius, SBIISIOIIASICS MpeICTaBIsieMo 1ieHHoi Oymaroit o AJIP wmu I'JIP.

bupika cpoyHbIX KOHTPAKTOB — OHMpKa, OPraHU3aTOp TOPTOBIIM WM TOProBas IJIOLIAIKa (B TOM YHCIIE
MHOCTpPaHHbIE), HA KOTOPOW TOPryrOTCs (DbIOUEpCHbIE, ONMIIMOHHBIE WM HHBIE CPOUYHBIE JIOTOBOPHI
(KOHTpaKThI), 0a3UCHBIM AKTUBOM KOTOPBIX SIBJISIETCS COOTBETCTBYIOIIUN PedepeHCHbIN akTuB, WK UX
3aKOHHBIE MPABONPEEMHMKH, a TAK)Ke 3aMEHSIOIINE WX OMprka, OpraHu3aTop TOPrOBIM WM TOProBas
IIoL[a/Ika, Ha KOTOpPblEe BPEMEHHO WJIM Ha IOCTOSHHOM OCHOBE NEpEeBEJEHBbl TOPIU CPOYHBIMU
KOHTpakTamu Ha PedepeHcHBbI akTUB, IPU YCIOBHUHU, UTO MO OIpeeseHno PacueTHoro areHTa Topru Ha
TaKUX 3aMEHSIOINX OUprKe, OPraHU3aTOPEe TOPTOBIIM MU TOPTOBOM ILIOLIAIKE 00J1aAat0T COIIOCTaBUMOMN
JMKBUAHOCTBIO C TOPraMM Ha 3aMEHSEMBIX OUpIKe, OpraHu3aTope TOPTOBIM WM TOPTOBOM IIIOLIA/IKE.

B Pemenuu o mopsjike pacueTta JIOMOJHUTEIBHOTO J0X0Ja YCIOBHE O bHpike CPOYHBIX KOHTPAKTOB
MOXeT OBbITh ompeseneHo kak «Bce Oupxkm». B aTom ciiyyae bupika CpodyHBIX KOHTPAKTOB O3HAUaeT
KXyl OWp)Ky, TOPTH Ha KOTOPOW HMMEIOT CYIIECTBEHHOE (IO OIpenesieHhI0 PacdeTHOro areHra)
BIUSHUE Ha PBIHOK CPOYHBIX JTOTOBOPOB (KOHTPAKTOB), OA3MCHBIM aKTUBOM KOTOPBIX SIBIISIETCS
Pedepencurlii akTHB.

Bup:xeBoii ieHb — 11000i1 JeHb, B KOTOPbI Kaxkaas bupika cpoyHbIX KOHTPAKTOB (€CIM IPUMEHHUMO) U
kaxxnasa [Ipumenumas buprka OTKpBITHI [UIs NIPOBEACHUSA TOPIOB B PEKUME OCHOBHBIX TOPIOB, B TOM
qlclie IeHb, B KOTOPBINA TOPru Ha bupske cpouHbIX KOHTPAKTOB (eciau npuMeHumo), [Ipumennmoit bupke
3aKpBUTUCH (PEKPATUIINCh) 10 HACTYIUIEHUSI BpeMeHu 3aKpbITHs TOProB.

BHeouepeaHbie AUBUACHIBI — BEIILIATHI 110 AI(I_[I/IHM )51 (I/IJ'II/I) bazoBeiM aKIusM, ONIPCACICHHBIC B KAUCCTBC
TaKOBBIX PacueTHEIM areHTOM B CICOAYIOIIUX CUTyallusIXx:




(a) Tpu HATMYHMH YTBEPKACHHON DMHUTEHTOM aKTUBA U (WJIH) SMUTEHTOM ba30BbIX aKkInii TUBUICHIHON
MOJINTUKU AUBUACH/IBI WIIM UX YaCTh BBITIAUYEHBI B CPOKH, HE MPEAYCMOTPEHHBIE TAKOM MOTUTUKOM;

(6) mpu OTCYTCTBUM YTBEPKACHHOW OMHUTEHTOM aKTUBa M (WIM) 3MUTEHTOM ba3oBbIX aknui
JTUBUACHIHON MOJMTUKY IMBUJICH bl BBIIJIAYEHBI [0 UTOTaM JIF000T0 repuoja, Kpome GuHAHCOBOTO
roja, B TOM YHCJIE [0 Pe3yJIbTaTaM IEePBOTO KBapTaja, MOJyTroaus, ACBSITH MECSIEB (PMHAHCOBOTO
roja.

BuennanoBoe 3akpbitue — 3akpbitue [Ipumenumoit bupxu u (unn) bupku cpouHbIX KOHTPAKTOB B
KaKyr-u00 JlaTy oIleHKH 10 HacTyTUIeHUsI OOBIYHOTO BpeMeH! 3aKphITHS TOPTOB, KPOME CITydaen, KOria
[Tpumenumas bupxa u (unn) bupska cpouHbIX KOHTPAKTOB OOBSABISIET O TAKOM JIOCPOYHOM 3aKPHITUU HE
MEHEe YeM 3a OJIMH 4Yac 70 (B 3aBUCHMOCTH OT TOTO, YTO HACTYIUT PaHbIIIE):

(a) ¢akTHyecKOro 3aKpHITHS TOPTOB B PEKUME OCHOBHBIX TOProB Ha 3To# [Ipumenumoit bupxke u (1)
bupixe cpouHBIX KOHTPAKTOB;

(6) cpoka 3aBeplieHHUs MMOJA4YM 3asBOK I UX peructpaiuu B cucreme [Ipumenumoit bupxu u (mnm)
Bupxu CpoYHBIX KOHTPAKTOB B LIEJSAX MX MCIIOJHEHUS B 3TOT bupikeBoil IeHb.

Bpewmst 3aKkpbITHs TOProB — IPUMEHUTENBHO K bupske CpouHbIX KOHTPAKTOB (€C/IM MPUMEHUMO) U (UJIHN)
[Ipumennmon bupxe, a Takke bupKeBoMy JHIO BpeMs 3aKPBITHsI TOPTOB B PEKUME OCHOBHBIX TOPIOB
0e3 yuera MOCIETOProBOro MU JIPyrux IEpHUOJOB 3a PAMKAaMU IME€PHUOJA MPOBEACHUS TOPrOB B PEXHUME
OCHOBHBIX TOPI'OB, YCTaHOBJIEHHOE IPaBUJIAMHU COOTBETCTBYIOIIEH BUpKU CPOUYHBIX KOHTPAKTOB (€CIH
npumenumo), Ilpumenumoit bupxku. Ilpu omnpeaenennn B oTHomeHHM PedepeHcHOro axkTuBa
HecKobKuX bupx cpounbix koHTpakToB M (M) [Ipumenumsbix bupxx Bpemenem 3akpbiTHsi TOPros
ABJIsieTCA HauOoJiee MO37HEee BPEeMs 3aKpBITUS TOProB (OTHOCHUTEIBHO MOCKOBCKOTO BPEMEHH) TaKHUX
bupx cpounbix KOHTpakToB U (1K) [Ipumenumbix bupx.

l'unoreTnyeckas cieiaka XeDKUPOBAHMS — 3aKIIOUEHHAs clielNKa OMHUTEHTa ¢ JIoObIM u3 Jluinepos-
OPUEHTHPOB WIM ClielKa OMUTEHTa, KOTOpas Morjia Obl OBbITh 3aKII0YeHa DMHUTEHTOM C JIFOOBIM W3
JlniiepoB-OpUeHTUPOB B OyAylIeM, onpe/iel€HHAsl B TAKOM Ka4eCTBE C ONKMCAHUEM BCEX CYLIECTBEHHBIX
YCIOBUM TakUX CAEJIOK B PemeHnn o nopsjake pacuera JIONOJHUTENBHOTO J10X0Aa, U
IIpelyCMaTpUBAIOIIUE OJHY UM HECKOJIBKO U3 CIEAYIOIIUX 00s3aHHOCTEH:

1) 00s3aHHOCTH CTOPOH HJIM CTOPOHBI JOTOBOpA MEPUOJMYSCKH MM €IMHOBPEMEHHO YIUIAYMBaThH
JICHe)KHbIE CYMMBI, B TOM 4YHCJIe B cllydae MpEeIbsBICHUS TpeOOBaHHWI IPyrodl CTOPOHOMH, B
3aBUCUMOCTH OT M3MCHCHHA LICH HAa TOBAPbI, HCHHBLIC 6YMal"I/I, Kypca COOTBGTCTB}GOHICﬁ BaJIFOTHI,
BEJIMYUHBI TPOLIEHTHBIX CTABOK, YPOBHS MH(IIALINY, 3HAUCHUH, PACCUNTHIBAEMBIX HA OCHOBAaHUH 11€H
MIPOU3BOIHBIX ((DMHAHCOBBIX MHCTPYMEHTOB, 3HAYEHUH TTOKA3aTeNIel, COCTABIISIONUX O(DHUITHATBHYIO
CTaTUCTUYECKYI0 WH(pOpMaIlMIO0, 3HAYCHUN (PU3UUECKHX, OMONOTHYECKHX U (WJIHM) XUMHYECKHX
MOKa3aTeel  COCTOSHHS ~ OKPYXKAIOIIeH  cpembl, OT  HACTYIUICHUSI  OOCTOSITENIbCTBA,
CBUJIETEIBCTBYIOILIETO O HEUCIIOJIHEHUH UM HEHAITIeXKAIlleM UCIIOJTHEHUU OHUM UM HECKOJIBKUMU
IOPUINYCCKUMHA JIMOaMHU, ToOCyJapCTBaMU WJIW MYHUIUITIAJIbHBIMUA 06pa3OBaHI/I$IMI/I CBOUX
00s13aHHOCTEH (32 UCKITIOYEHHEM JOTOBOPA MOPYYUTETHCTBA U JOTOBOPA CTPaxoBaHUs), 1100 MHOTO
00CTOSATETHCTBA, KOTOPOE MPEAYCMOTPEHO (eAepalbHBIM 3aKOHOM WJIM HOPMATHBHBIMU aKTaMU
banka Poccuu 1 OTHOCUTENBHO KOTOPOTO HEU3BECTHO, HACTYIIUT OHO WJIM HE HACTYIIUT, & TAKXKE OT
N3MCHCHUSA 3H3‘—ICHHI>1, PaCCUUThIBACMBIX Ha OCHOBAHHMU OJHOI'0 HJIM COBOKYITHOCTH HECKOJIBKHUX
YKa3aHHBIX B HACTOSILIEM IIyHKTEe IMoOKa3aTene. Ilpu »ToM Takoi [OrOBOp MOXKET TaKKe
IpelycMaTpuBaTh 00s13aHHOCTh CTOPOH HJIM CTOPOHBI JOTOBOpA MepeaaTh APYyroil CTOpoHe [EHHbIE
OyMaru, TOBap WJIU BaJIOTy MO0 OOSI3aHHOCTH 3aKJIIOYUTH JJOTOBOP, SIBISIFOIIMIICS MPOW3BOJIHBIM
(b1MHAHCOBBIM UHCTPYMEHTOM;

2) 00S3aHHOCTH CTOPOH WMJIM CTOPOHBI Ha YCJOBHSX, ONPENENICHHBIX NMPH 3aKIIOYSHUU JIOTOBOpA, B
clly4ae IpeabsBIeHUs TpPeOOBaHUS JPYroi CTOPOHOM KyIUTh WM IPOJATh LIEHHbIE OyMaru, BaltoTy
WM TOBAp MO0 3aKIIOYUTH JOTOBOP, SIBJISIONINICS TPOM3BOIHBIM (DUHAHCOBBIM HHCTPYMEHTOM.
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Jlata oneHku — m00as U3 JaT, KOTOPBIE WIIM HOPSIOK OINpENeNeHUs] KOTOPhIX ONpPENIEICHbl B 3TOM
KayecTBe B PemeHnn o nopsake pacuera JONOJHUTEIBHOIO noxona. B cioydae ecnu xakas-nmu6o Jlata
OLICHKU SIBJISIETCS JATOW, HE sBIAOLIEHCA bupxkeBblM AHEM, TO JlaTON OLEHKM SBISAETCS IEPBLIN
bupxeBoli neHb, CIEAYIOMNI 32 TAKUM THEM.

[Jemuctuar — oObsBineHue llpumenumoit bupikeii 0 TOM, YTO B COOTBETCTBUM C €€ IpaBHIAMH
PedepeHcHBIN aKTUB MCKIIOYACTCS WM MOJJICKUT UCKIIOYCHHUIO U3 YUCIIA aKTUBOB, JOMYIICHHBIX K
TOopramM (KOTUPOBaJIbHBIX CITUCKOB). B OTHOIIEHNY IIEHHBIX OyMar, sBISIOMIUXCS PeepeHCHBIM aKTHBOM,
JIemuCTUHT TpU3HAECTCS HACTYNUBIIMM C MOMEHTA, KOTJa TakWe IeHHbIe OymMaru WCKIIOYCHBI W3
KOTHPOBAJIBHBIX CUCKOB [IprMeHuMol Bupku v Topru STUMH IeHHBIME Oymaramu Ha [IpuMeHumoi
bupke npekpaTUiInCch WIK MOAJICKAT NMPEKPAIICHHUIO 0 JIF00oMy ocHOBaHUIO (kpome [lormomenus u
[Ipuobperenus o myonmmuHoi odepre) 6e3 He3aMeUTUTEILHOTO BKIIFOYCHHS TaHHBIX IICHHBIX Oymar B
KOTUPOBAJbHBIC CIHCKU HIM MX JOMYyCKa K TOpraM HHBIM O0pa3oM y Oupku U (WJIM) OpraHu3aTopa
TOPTOBJIM U3 YHCIIa AJIBTEPHATHBHBIX OHPIK.

Juiiepbl-OpueHTUPbl — TpodecCHOHAIbHbIE YYAaCTHUKH ()MHAHCOBOTO pBIHKA, HE SBISIOLIUECS
adpuIMpoBaHHBIMH JHIIAMA OMUTeHTa W (Wim) PacueTrHoro areHrta, ompenenéHHbIe DMUTESHTOM B
Pemenun o nmopsake pacuera AOMOJHUTEIBHOTO 0X0a B KauecTBe [{uiepoB-opueHTHPOB B OTHOIICHUHU
PedepencrHoro aktuBa, a Takke JOOBIC IOPUIMUYECKUE JIUIA, B TOM YHCIIC HHOCTPAHHBIC, SBIISIONTUECS
ux aQpGuUIMpPOBAaHHBIMU WM CBSI3aHHBIMU JTUI[AMH, B TOM YHCIIE JJI1 UHOCTPAHHBIX IOPUAUYECKUX JIUIL —
COrTacHO KpuTepusiM adGUIMPOBAHHOCTH U (WMJIM) CBSI3aHHOCTH, YCTAHOBJICHHBIM B COOTBETCTBHH C
MHOCTPAaHHBIM [IPABOM, SIBJISIFOLIMMCS JTUYHBIM 3aKOHOM TaKUX IOPUANYECKUX JTUL. DMUTEHT ONPEIEISIET
HE MeHee YeThIpEX JunepoB-opueHTHUPOB.

Ecnu xonmuuectBo [niiepoB-opueHTHPOB B Mepuoi obOparieHus bupxkeBbix oOnuramuii cTaHeT MeHee
Y4eTBIPEX 1O JIFOOBIM NpuYuHaM, Pacu€THBIN areHT MOKET ONpeAeIuTh B KadecTBe J(unepa-opueHTHpa
MHOE W10, obOlajaroriee TUIEeH3WeH (MHBIM MPAaBOMOYMEM, MPOUCTEKAIONIMM W3 JIMYHOTO 3aKOHA
Jlniiepa-opueHTHpa) Ha OCYIISCTBIICHWE OaHKOBCKOW JEATEIbHOCTH W (WJIM) HAa OCYIICCTBIICHHE
OpOKEPCKOU JEeATSILHOCTH, HE SBIISIONIEeCs apGUInpOBaHHBIM JTHIIOM DMHUTEeHTa U (MiH) PacueTHoro
areHTra, SBJAIONIEECS] YJICHOM XOTA Obl OAHOW U3 CHEAYIOUX OpraHu3auuid u (Wim) ux
MIPABONPEEMHHUKOB:

1) MexayHapoaHas accoIlMaiis CBOnoB u aepuBatiBoB, Muk (International Swaps and Derivatives
Association, Inc);

2) HanmonaneHas ¢punancosas accormaiys (HOA);
3) HanmoHanpHas accommalys y4acTHUKOB GpoHmoBoro peiaka (HAY®OP).

Pacu€THbIil areHT ompenenser OAHOIO0 WIM HECKOJIBKUX JIWIepOB-OPUEHTUPOB M3 YHMCIIA YKa3aHHBIX
BBIIIIE JIUII B CpOK He mo3naHee 5 ([Tsatu) pabounx aHel ¢ naThl, B KOTOPYIO PacdyéTHbIi areHT y3HaI Win
J0JKEH ObUT y3HATh O TOM, YTO KakoW-1160 U3 J{ninepoB-opueHTHPOB HE MOKET BBINOJIHATH ACHCTBUS,
IIpeAyCMOTpeHHbIe PemenneM o mopsiake pacyera JIONOJHHUTEIBbHOro aoxona. Ilpu stom komnuecTso
omnpenenseMblx Pacu€THbiM areHToM [IMiiepoB-OpHEHTUPOB JOJDKHO OBbITH TaKUM, YTOOBI B JIIOOOM
MOMEHT BpPEMEHH oO0lee KOoJIM4ecTBO JIMiiepoB-OpHEHTHPOB cocTaBisuio He MeHee 4 (UeThIpéx).
PacuérHblii areHT cooburaer OMuUTeHTY MH(pOpMaIHio 00 onpeaenéHHbIX UM Jlunepax-opueHTHpax He
nozzaree 1 (OmHOTrO) pabouero JHS ¢ ATkl ONPEIENICHNS] COOTBETCTBYIOIIHX /IHIepOB-OpPHEHTHPOB.

WNudopmanus o Jlunepax-opueHTupax, onpeaenéHHbIX Pacd€THBIM areHToM U3 4Kciia YKa3aHHBIX BbIIIE
OpraHu3aIyii, JOJKHA OBITH OMyOIMKOBaHA DMHUTEHTOM B (JOpME COOOIICHHS O CYIIECTBEHHOM (DaKkTe B
Jlente wHoBocTeit He mo3gHee 1 (OmgHoro) pabodero mHS C JaThl TOJIYYEHUS OMHUTEHTOM
COOTBETCTBYIOLIEH nH(popManuu oT PacuéTHoro areHra.

H3menenue ucroununka PedepeHcHOro 3HaueHus — cuTyauus, npu koropoir Pedepercroe 3nauenue He
MOKET OBITh PACCUUTAHO HU IO OJHOMY M3 MpaBWJ, IPEeIyCMOTPEHHbIX PerniennemM o Beimycke U (WIK)
Pemenuem o nopsiike pacuera JOMOIHUTEIBHOTO 0X0a, HO IIPH 3TOM IS onpeaeneHus Pedgepercroro
3HaYeHHs MO peleHnto PacuéTHOro areHTa MOryT ObITh UCHOJIb30BaHbl HHBIE CLIOCOOBI M HICTOUHUKH.

11



V3MeHeHHe peryiupoBaHusi — 0OCTOSTENbCTBO, CBUICTENBCTBYIOIIEE O NEHCTBHUAX TOCYAAapPCTBEHHBIX
OpPraHoB, CIOCOOHBIX BOCHPEMATCTBOBATH HCIOJHEHUIO 0053aTelNbCTB OMHUTEHTa 10 bupkeBbIM
obnuranusaM u (1m) 00s3aTenbeTB OMUTEHTA U (WK ) J1to0oro [ToTeHIManbHOro KOHTPAreHTa 1o XemKy
(;mro6oro u3 JlnnepoB-opueHTHPOB) MO ['MIOTETUYECKON CHENKe XEeIKUPOBaHMA (€clu Takas CrelKa
3aKJII0YeHa (MMEET MECTO), WM €CIIM TaKasi ClIeJIKa Morjia Obl OBITh 3aKJII0YEHA HA MOMEHT UCIIOJTHEHHUS
COOTBETCTBYIOLETO 0053aTEIbCTBA), BEIPAXKAIOLIEECS B CIETYIOLIEM:

(1) npuHsATHE WK U3MEHEHHE KaKOTO-THO0 MPUMEHHUMOTI'0 3aKOHA UJIM HHOT'O HOPMATUBHOTO IPABOBOTO
aKkTa (B TOM 4YHKCJIe HaJOTOBOT'O 3aKOHOJATENbCTBA), WU

(2) mszmanme HOBOH O(HMUIMAIBLHOW MPABOBOM MO3UIMKM (T.€. IPABOBOM IMO3UIIUH, HMEIOIIECH
o0meo0s3arenbHy0 Ciily U (WIn) 00s3aTeNbHYI0 CUITy AJISi CYJOB MJIM TMPABONPHUMEHUTEIBHBIX
OpPraHoOB COOTBETCTBYIOIIETO TOCYJIapCTBA), B TOM YHUCIIE TOJIKOBAHUS WM U3MEHEHHSI B TOJIKOBAHUU
KaKUM-THOO CyZOM, TpPETEHCKHUM CyJOM WM PEryJupyoIlldM OpraHoM, oO0JagaromuMm
COOTBETCTBYIOIIMMU IMOJTHOMOYHUSIMHU, KAKOTO-THO0 MPUMEHUMOT0 3aKOHA MJIM HHOT'O HOPMaTUBHOTO
MPaBOBOrO akTa (BKIIOYas JOOOE TaKoe JEHCTBHE, OCYIIECTBICHHOE HAJOTOBBIMH OpraHaMH),
BJIEKyIllee 3a COO0Oi CyIIECTBEHHOE TMOBBIIICHHE W3JIEPKEK OMHUTEHTa U (WiIH) JH000ro
[ToTeHIMAaTBPHOTO KOHTpAareHTa IO XEJDKY B BBIMOJIHGHUM WX O00S3aTEIbCTB IO bHpPKEBBIM
obnurarusaM u (i) 1o [ imoTeThueckon cIeKe XeKUPOBaHus, U (MiI1) 00s3aTEIbCTB, BOSHUKIITUX
B CBSI3M C TOKYIKOW, MpOAaXel WIM MOJJep)KaHWEM IO3WIUH JMOO 3aKIIOUEHHEM CHETOK B
otHomeHun Pedepencrnoro aktuBa (PedepencHoro aktuBa B coctaBe Kop3uHbl), HCIOIB3YEMBIX
DOMUTEHTOM JIS XCIKUPOBAHUS 0053aTeIbCTB 10 bupkeBbIM 00MTanusM win 1o [ urmoreTnaeckoi
CIENKe XeKUpOBaHUS (B TOM 4YHCIE, [0 MPUYMHE YBEIMYEHHUS HAJIOTOBBIX O0s3aTEIbCTB,
YMEHBIICHHS HAJIOTOBBIX JIbTOT MJIM WHBIX COOBITHH, UMEIOIINX HEraTUBHBINA HAJIOTOBBIH 3 (eKT).

Kop3uHna — coBOKynHOCTb Bcex PedepeHCHbIX akTUBOB, ONpe/elieHHbIX B Perennn o nopsijake pacuera
JOTOJIHUTEIBHOIO 10X0/1a.

Koppekrtuposka AJIP u (unun) I'JIP — Hactyninenue B oTHOIeHHU PedepeHcHOro akTrBa, sIBISIONIET0Cs
AJIP u (umn) I'JIP mro6oro u3 ciaenyonmx coObITHIA:

(a) mpenmocraBieHue SMUTEHTOM bazoBeix akmuii neno3utapuio ba3oBbIX akuuii MHCbMEHHBIX
MHCTPYKLUI O CHATHH C y4eTa WK nepeaade bazoBbIx akiui;

(6) pactopskeHHE IEMO3UTAPHOTO COTJANICHUS, 3aKJIIOUEHHOTO B OTHOIICHUU ba3oBBIX aKIMil MEXTy
OMUTEHTOM aKTHMBa M AMHUTEHTOM ba30BBIX akiuii WK MEXIy ODMUTEHTOM aKTHUBAa U OaHKOM-
KaCTOJINaHOM,;

(B) HacTyIuleHHE KOHBEPCHOHHOI'O COOBITHS, O]l KOTOPHIM MOHHUMAETCs JII000€ COObITHE, KOTOPOE IO
OTIpeIeNIeHUI0 1 HabroieHuIo PacueTHOro arenta NpuBOIUT (MIIM MOKET MOTEHIIUAIBHO TPUBECTH )
k xkouBeprauuu AJIP nimu I'/IP B bazoBble akuuu uinu jaro0ble Jpyrue eHHble OyMaru 3MHUTEHTa
ba3oBbIx akmuii.

MHOXXECTBCHHOCTh BaJIFOTHEIX KYPCOB — COOBITHE B OTHOIICHUU BaJIIOTHI, $IBJ'I$[IOHI€fIC$I Pe(bepeHCHBIM
AKTHUBOM, ITPU KOTOPOM OIIPCACIICHUEC 3HAUCHUA 00OMEHHOTI0 KypcCa BaJItOThI, HBHHmmeﬁCH PC(I)CpCHCHBIM
AKTUBOM, OCYHIECTBIACTCA IMPU IMOMOIIN HECKOJIBKHNX MCTOYHHUKOB OIPECACICHUA Kypca Takoi BaJIIOTHI,
€CJIM 00 JaThl Ha4aJla pasMCIICHUA BI/Ip)KCBLIX 06J'II/IF8.I_[I/II71 JJI Heﬂeﬁ OIPCACIICHUA 0OMEHHOT0 Kypca
TaKOM BaJIFOTHI MCIIOIL30BAICS OJWH NCTOYHHUK.

Hapyimienue BamoThl — MpeKparieHue CyImeCTBOBaHMUs OJHOW W3 BAJIIOT, SIBIISIONICHCS PedepeHcHbM
aKTUBOM, B BAJTIOTHOU Mape W 3aMeHa €€ WHOW BAIIOTOM, He sABJstomIeiics PedepeHcHbIM aKTUBOM WITH
ANbTEpHATUBHBIM aKTHUBOM, IO COOBITHSI MPEKPAIICHUs CYIIECTBOBAHUS OJHOM M3 BaJIOT B BATFOTHOU
rnape.

Hapymienne mHaekca — OJHO U3 MPUBEJCHHBIX HIKE COOBITHI W/MIM OOCTOATENHCTB B OTHOIICHUH
uHjekca(-oB), apistonierocs(-uxcs) PegepeHCHbIM aKTHBOM:
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(a) orMeHa wuiaM 3amMeHa WHACKCA WHBIM, HE SBIISIIOIIUMCS, IO MHEHHIO PacueTHoro areHra,
npuemMsemMbiM, 0o 3ameHa CrHoOHCOpa WHJEKCa WHBIM JIMIIOM, KOTOpOe, T0 MHEHHUI0 PacyeTHOro
areHTa, He SBISETCA MPUEMIIEMBbIM JUIsl LIeJied OMNpeNeeHUsI CPOKOB HCIOIMHEHUS M pa3Mmepa
00s13aTeIBCTB IO BUp)KeBBIM 00JIMTalIUsIM,

(6) KOppeKkTHUpOBKa cHeru(pUKAIUN MTPOU3BOJHBIX (UHAHCOBBIX MHCTPYMEHTOB, 0a3MCHBIM AKTHBOM
KOTOPBIX SIBIISIETCA MHAEKC, sBistonuiics PedepencubiM akTrBOM 10 bupkeBbIM obmurauusm, y
oupsxu, sBisoneiics ClioHCOpOM MHIEKCa, WM MyONIUYHBI aHOHC O TaKOH KOPPEKTUPOBKE, MPHU
YCJIOBHMH, UYTO Takas KOPPEKTUPOBKA, 10 MHEHNIO PacyeTHOro areHra, CBsi3aHa C CyIIECTBEHHBIMHU
WU3MEHEHUSMHU B IIOPSAJIOK pacuyeTa UHICKCa;

(B) mpekpalieHue TOProB WM 00sA3aTENbHOE ISl BCEX YYACTHUKOB TOPrOB JIOCPOYHOE HCIIOJHEHHE
00513aTeNIbCTB 10 JIOrOBOpaM, SIBJISIFOILMMCST NPOU3BOJHBIMM (DUHAHCOBBIMH HHCTPYMEHTAMHU,
0a3MCHBIM aKTUBOM KOTOPBIX SIBJISIETCS MHAEKC, ABIsIoMmuUiics PedepeHcHbIM akTHBOM 110 brpkeBbIM
obnuranusaM, Ha Toprax Oupu, sBisoueiics CIOHCOPOM HHAEKCA, WIM NPEKpaLIeHHe TOPIroB
KOMIIOHEHTaMHU WHJEKCa Ha Toprax Oupiku, siBisromeiicss CioHCOpOM MHJIEKCA, WK ITyOJIUYHbINA
aHOHC O TaKOM IIPEKpaIleHUuu JIMOO 00sA3aTeIbHOM JUIl BCEX YYAaCTHUKOB TOPIOB JOCPOYHOM
HCIIOJIHCHUY 0053aTEIIbCTB;

(F) U3MCHCHHUEC OJJHOT'O NJIN 0oJice KOMIIOHCHTOB HHCKCA, €CJIM TAKOC U3SMCHCHUC UMCCT CYIICCTBCHHOC,
no MHeHMI0 PacyeTHoro arcHTa, BJIMAHUC Ha ITOPAAOK pacd€Ta HHACKCA,

(1) mpekparieHue pacdera WHAECKCA W/MIM CYIIECTBEHHAs 3a/C€pKKa IyOJUKAIlMH YPOBHS (3HAUCHUS)
MHJIEKCa WJIM COOTBETCTBYIOLIMX JAHHBIX JUIs pacyeTa ypoBHs (3HaueHus) uHiaekca CroHCOpOM
WHJIEKCa, TIPH YCIOBHH, YTO YPOBEHb (3HAYCHHE) MHICKCA HE MOKET OBITh ompeseneH PacueTHbIM
areHToM 0e3 nHpopmanuu ot CrioHcopa UHJEKCa;

(e) CYHICCTBECHHOC HN3MCHCHUC YCJIOBI/Iﬁ HCIIOJIB30BaHHUA HHACKCA CHOHCOpOM HHICKCA H/Uaa
CYHIICCTBCHHOC MMOBLIMICHUC BO3HAIPAKACHUA CHOHCOpa MHJCKCA 3a UCIIOJIb30BaHUC u/unu pacyer
HHACKCA TaK, 4TO, IIO MHCHHIO PacuetHoro arcHra, KaKoi-1100 CTOpPOHE CACIIOK W/UId HWHBIX
(1)I/IHaHCOBBIX HHCTPYMCHTOB, 0a3UCHBIM aKTUBOM KOTOPBIX SABJIACTCA HWHIACKC, COCTaBJISIOIINI
Pe(l)epeHCHBIﬁ AKTUB, CTAHOBUTCA HCPA3YMHO C SKOHOMHUYECKOH TOUKHU 3pCHUA OCTaBaThCA CTOpOHOﬁ
TaKuX CJIACIOK W/MIH MHBIX q)HHaHCOBI)IX HHCTPYMCHTOB OO0 3aKIIIOYaTh HOBEIC CACJIIKH HIIN
npno6peTaTL HOBBIC (1)I/IHaHCOBI>Ie HHCTPYMCHTBI B OTHOIICHUHU TAKOI'0O UHACKCA C TPETbUMU JIMLIAMU.

Hapyiiienrie cTaBkM — OJHO W3 MPHUBEACHHBIX HUXKE COOBITUN W/WIHM OOCTOSTENHCTB B OTHOIICHUU
CraBku:

(a) meomyOnmukoBaHHe (HepacKphITHE) 3HaUeHUSI CTaBKH B TEUEHHUE 00JIEE YEM IISITH IMOCIIET0BATEIbHBIX
nat, korja takast CtaBka JOJKHA OBITh OMyOJIMKOBaHa (PAaCKPhITa) B COOTBETCTBHH C IPUMEHUMbBIMU
YCIIOBUSIMU €€ OITyOJIMKOBaHUS (PaCKpBITHSA);

(6) CYHICCTBCHHOC H3MCHCHUC IIOPAJKa pacucTa CraBku WIH KOMITIOHCHTOB, YYHUTLIBACMBIX IIPpU
OMpCaACIICHUN CTaBKI/I, KOTOpPOEC, IO MHCHHUIO PacueTHoro arcara, HC SABJIACTCA NPUEMIICMBIM JJIA
neiaen ONpCaACIICHUA CPOKOB HUCIIOJIHCHUA U pasMepa 00513aTENBLCTB 10 BI/Ip)KCBLIM O6J'II/IFaI_II/I$IM.

Hapymienue ToBapa — 01HO U3 IPUBEICHHBIX HIXKE COOBITHI U/HITM 00CTOATENBCTB B OTHOLIIEHUHU TOBApa,
spisonerocs PedepeHCHbIM aKTHBOM:

(a) mpekpamieHHe CyLIECTBOBaHMS ToBapa Kak OOBEKTa TpaKIAHCKUX IIpaB WM OTrpaHUYEHUE
000pOTOCIIOCOOHOCTH TOBapa Kak 00BEKTa IPaXT1aHCKUX IPAB;

(6) cymiecTBeHHOE W3MEHEHHUE COJEPKaHUS TOBapa, OKA3bIBAIOIIEE CYIIECTBEHHOE BIMSHHUE Ha IEHY
TOBapa, €CJIM MPU TAKOM MU3MEHEHHH HE TMPOUCXOAUT U3MEHEHHE HAMMEHOBaHUS TOBapa (TOBapHOI
no3uuuu) M (WIiM) eJUHMIBI W3MEpPEeHHUs ToBapa, yKa3aHHbIX B PemeHun o mopsake pacuera
JIOTIOTHUTEIHLHOTO TOX0/1a;
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(B)

CYLIECTBEHHOE H3MEHEHHE (OpMyJIbl HJIM TOpsKa pacueTa IIEHbl Ha TOBap, OKasbIBarollee
CYLIECTBEHHOE BIIMSHUE Ha LIEHY TOBapa, €CIH MPHU TAaKOM U3MEHEHUU HE MPOUCXOAUT U3MEHEHUE
HAaMMEHOBAaHMsI TOBapa (TOBAapHOM MO3MLMHU) U (MIM) €OUHMIBI U3MEPEHUs TOBapa, YKa3aHHBIX B
Pemienun o nopsizike pacyera JOMOIHUTEIBHOTO JJOXOAA.

Hapymmenne goHna — oaHO U3 MPUBEACHHBIX HUXKE COOBITUN W/WIH OOCTOSITEIILCTB B OTHOIICHUU TIast

(axuuu, nonn) ETF wm mast [T®, kotopsie sBisitoTcs PedepeHCHBIM aKTHBOM:

(2)

(6)

(B)

(r)

()

CYILECTBEHHOE U3MEHEHHUE MOPSAIKA pacueTa CTOUMOCTH Iasi U/UIIM HEUCIIOJHEHUE 00S3aHHOCTH 10
pacdery nu00 OIMyOJMKOBAHWIO CTOMMOCTH Tasi JTUIIOM, YIIOJTHOMOYEHHBIM OCYIIECTBIIATH TaKHUE
NeCTBHS HEe MeHee 2-X pa3 MOJIPsi/l B CPOKHU, IPEAYCMOTPEHHBIE AJIsl pacy€Ta u/WUin OMyOINKOBAHUS
CTOMMOCTH T1as;

W3MCHEHUE TEpEeUHs aKTHUBOB, BXoismmx B coctaB ETF/IIU® (3a uckiroYeHHEeM H3MEHCHHIA,
MPEAYCMOTPEHHBIX HMHBECTHUIIMOHHOW naeknapanuen ETF/IIN®), maii (akmus, 107) KOTOPOTO
sBisieTcs: PehepeHCHBIM aKTUBOM 110 BUP>KEeBBIM OOIHTAIUSAM;

MPUHATHE YIIOJTHOMOYEHHBIM OPTraHOM YIPABJICHUS PELICHUS O PEOPraHU3alMK WM JUKBHUIALNU
smuTeHTa, (huHaHCOBbIe MHCTpyMeHTHI ([Ipekpariiaembie (hUHAHCOBBIC WHCTPYMEHTBI) KOTOPOTO
Bxo1AT B coctaB akTBOoB ETF/IIN®D, ecnu Takue [Ipekpaiiaembie (hriHaHCOBBIE HHCTPYMEHTHI HE
3aMEHSIOTCSI UHBIMH (DUHAHCOBBIMU WHCTPYMEHTAMH, JIOMYCTUMBIMH COTJIACHO MHBECTHUIIMOHHOM
nexnaparuun ETF/TTN®;

npekpanienue ETF/TIN®, mait (akous, moiisg) KOToporo sieisiercs PedepeHCHBIM aKTHBOM IIO
bupxeBpiM obmuramusm, kpome mnpekpamenus ETF/IIN®, mis koTopelx Ha JjJaTy Havana
pa3Menienusi bupikeBbix oOiuranuii ObUT yCTaHOBJEH CPOK MPEKpallleHHus B COOTBETCTBUHU C
ycinoBusimu ETF/TTN®;

IpekpanieHue aesrenpbHocT agmuuucrpatopa ETF wmm ynpasistronienn kommanuu [IM®, nai
(akums, 107151) KOTOpHIX siBJsieTcs PedhepeHcHbIM akTHBOM 110 brpkeBbIM 00nuranusm, noja KOTopsiM
MIOHUMAETCS (a) IPUHATHE YIOJHOMOYEHHBIM OPTaHOM YIIPaBJIEHUS PEIICHUs O PEOPTaHU3alluy WIN
mukBuAanuy; (0) Bo30yKJIeHHe MPOU3BOACTBA MO ey O HECOCTOSATENbHOCTH (OaHKPOTCTBE) WM
VHULIMMPOBAHWE MHOW  AHAJOTMYHOM  IpOLEAypbl B  COOTBETCTBUM C  HMHOCTPAHHBIM
3aKOHOJATENIbCTBOM; (B) MpekpaiieHue nonHomounit agmuHuctpatopa ETF win ynpasnstomeit
kommanuu [IM® B CBsA3M ¢ TPUBICYCHHEM APYroro aJIMHUHUCTPATOPa/IPYyrou YIpaBIsIOIIEH
KOMMaHuy; (T) MpeKpalleHue JeMcTBUS CHEelHaIbHOro paspelleHus (JIMLEeH3uH, cepThdHKara,
aTTecTaTta, CBUJETENBCTBA WM MHOTO JIOKYMEHTA, IMOATBEPKAAIOIIETO JOMYCK K OCYLIECTBICHUIO
OTIpEJICIEHHON J1eATeNIbHOCTH), BBIJAHHOTO T'OCYJApCTBEHHBIM (MYyHHUIMIIATbHBIM) OpPraHOM WIIH
MHBIM JIMIIOM (OpraHoM, OpraHu3alueil), BHICTYAOIUM OT UMEHU FoCcyAapcTBa (MyHUIUIAIBHOTO
o0Opa3oBaHus) W OO0JAJAIOIIMM BJIACTHBIMH MOJHOMOYHMSIMM B COOTBETCTBHM C HMPUMEHUMBIM
3aKOHOAATENbCTBOM; (7)) BO3HUKHOBEHHE OOCTOSATENbCTB, CBUJCTENBCTBYIOUIMX O TOM, 4TO
BBIIIOJIHEHUE TeKyluM aaMuHucTparopoMm ETF wim texkymei ynpasisromen komnanuen [TAD
CBOMX (DYHKUHUH, IO MHEHUIO PacueTHOro areHTa, CTaHOBUTCS HE3aKOHHBIM M/UJIM HEBO3MOXKHBIM U
[P yCJIOBUH, YTO HOBBIM aamuHucrparop ETF wnm HOoBas ynpasnstomas xomnanus [IHM® ne
Ha3HayeH (He Ha3HayeHa) B pa3yMHbIE CPOKH I0OCJI€ HACTYIUICHUS JIFOOOrO U3 MEPEUMCIICHHBIX B
HACTOSIIEM ITYHKTE COOBITHA.

Hamumonanuzanus — HallMoOHaJIn3anus, pCKBU3HULU, KOH(I)I/ICKaI_[I/IH niIn O6paH_ICHI/Ie B T'OCYyAapCTBCHHYTIO

COOCTBEHHOCTE 110 MHBLIM OCHOBAHHAM BCeX JIHOO CymeCTBeHHOfI JaCcTu LECHHBIX 6YMaF, ABJIAOIIUXCSL
PC(I)GpCHCHBIM AKTUBOM, BCETO 6o Cy]J.ICCTBGHHOfI YaCTHU UMYIIICCTBA OMHUTEHTA aKTHBA.
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HenukBUIHOCTD — HACTYIUIEHUE COOBITHS W/WIM OOCTOSATENBCTBA, B PE3YJIHTATE KOTOPOTO CTAHOBUTCA
HEBO3MOJKHBIM 3aKJIIOUNTh [ MIoTeTndeckne CAEIKH XeHKUPOBAHUS MM MOIYYHUTh O0QepTy ¢ TBEPIOH
KOTHPOBKOW Ha YCJIOBUSX, MO3BOJIIONIUX B CIy4ae €€ akIlenTa 3aKII0uuTh B JACHb 3alpoca KOTHPOBOK
wim oQepT CHENKYy Ha PHIHOYHBIX YCIOBHAX KakK JUIA OIHOM, TaK M JUIi HECKOJBKHX CHEIOK C
PedepencHpiM akTHBOM H/MiH B OTHOIIEHUH Pedepencuoro aktusa. [Ipu sToM [uist 1ieneil HacTOSIero
OIIPEIETICHUS CAEIKA CYUTACTCS 3aKJIIOYEHHON Ha PHIHOYHBIX YCIIOBHUSX, €CIIU €€ I[eHa HECYIIeCTBEHHO
OTJIMYAETCS OT IIEHbI aHAJTOTMYHBIX CIEIIOK C TakuM ke PedepeHCHBIM aKTHBOM W/MIM B OTHOLICHUU
Takoro xe Pedepencnoro akrusa.

HecocTosaTenbHOCTh — M1000€ U3 CIEAYIOMUX COOBITUN B OTHOIIEHUH DMHUTEHTA aKTHBA WM AYMUTCHTA
ba3oBbIX akiui:

(a) ,Z[O6pOBOJ'IBHa${ WKW TIPUHYAWUTCIIbHAA JIMKBUAAIHWA, HE BKIIIOYasg IHIPCKpallCHUE ACATCIBHOCTHU B
PE3YIbTATC CIIUAHUA UK IPUCOCAUHCHUA

(6) mpu3HaHMe DMHTEHTAa aKTMBAa MU IMHUTECHTa ba30BBIX aKIUil HECOCTOSATENHHBIM (0AaHKPOTOM) B
COOTBETCTBUU C MPUMEHUMBIM 3aKOHOJATEILCTBOM, B TOM YHCIE MO MPUYMHE HECHOCOOHOCTH
YAOBJIETBOPUTH TPEOOBAHMS KPEAUTOPOB MO JEHEKHBIM 0053aTeNIbCTBAM;

(B) mepemaua BCEro WJIM CYIIECTBEHHOW YacTU MMYIECTBA DOMUTEHTA aKTHBa WM dMUTEHTa ba3oBbIx
aKIIMil B JOBEPUTEIIbHYIO COOCTBEHHOCTD (BJIaJICHUE, YIIPABJICHHE) TPETHEMY JIMILY B HHTEPECax BCEX
KpEeIUTOPOB DMUTEHTA aKTHBA WM SMUTEHTa ba3oBbIX akuuil B LENSIX MOIYYEHUS J10XOJ0B OT
HMMYIIECTBA U €r0 PEeATU3aLMH JJIs1 TOCIIETYIOLIErO PACIPEACIICHHS IOy YEHHBIX JICHEKHBIX CPEJICTB
Cpeau BCEX KPEAUTOPOB;

(r) 3aKi0OYEeHHEe MHMPOBOIO COIJIALICHMS CO BCEMHM KpEAUTOpaMM OMUTEHTAa aKTHBA WM IMHUTEHTA
ba3oBbIxX akuuii 0 nepegaye ero UMyIIECTBa B [OTallIeHUE TPEOOBaHUMN BCEX KPEAUTOPOB;

(1) wHUOMUpPOBaHME DMUTEHTOM AaKTHBA WJIM SMUTEHTOM ba30BbIX akIuii BO30YKIEHUS MPOU3BOJICTBA
C LeNbI0 MpHU3HAHUS OMHUTEHTa aKTMBa WU AMHUTEHTa ba3oBbIX akuuid B CyJeOHOM MOpsIKe
HECOCTOSITEIILHBIM (0aHKPOTOM) MJIH MPUMEHEHHS KaKOH-JIM00 MPOLIeypPhI MIIH CPEJICTBA ITPABOBOM
3aIIUTHI, IPEAYCMOTPEHHON 3aKOHOJATEILCTBOM O HECOCTOSATENHHOCTH (OAHKPOTCTBE) UIU WHBIM
aQHAJIOTUYHBIM 3aKOHOAATEIILCTBOM, 3aTPAaruBaIOIINM MPaBa KPEAUTOPOB;

(6) DMHTEHT aKTHBa WJIM SMUTEHT ba30BBIX aKIUMi CTAaHOBUTCS OOBEKTOM IPOU3BOJACTBA C IEIBIO
OpU3HaHUS OMUTEHTa akTUBa WJIM OSMHUTEHTa ba3oBeIXx akmuii B cyneOHOM mopsake
HECOCTOSITENIbHBIM (0aHKPOTOM) MM MPUMEHEHHS KaKOH-JINOO0 MpoLeyphl WM CPEACTBA IPaBOBOM
3aIUTHI, MPETyCMOTPEHHON 3aKOHOJATENbCTBOM O HECOCTOATENLHOCTH (OAHKPOTCTBE) MIIM MHBIM
AQHAJIOTMYHBIM 3aKOHOAATEIbCTBOM, 3aTparuBaloOIlUM IIpaBa KPEIUTOpPOB, WHULMHUPOBAHHOTO B
OTHOLIEHHUH HETrO TPETHUM JIULIOM;

(>k) B OTHOILIEHMU DMUTEHTA aKTUBA UJIM SMUTEHTA ba30BbIX aKkLMii 0JIaHO XOJIaTaliCTBO MJIM UCK O €r0o
JUKBUJIALIUHU WIN NIPEKPAILEHUH JESITEIBHOCTH U NIPOJIAXKe UMYLIECTBA IS LiEJeH Y OBIETBOPEHUS
TpeOOBaHUI BceX KPEIUTOPOB M TaKO€ IMPOU3BOJCTBO, XOJATailcTBO WM HMCK (1) MPUBOAUT K
MPU3HAHUIO €70 HECOCTOSTEIBHBIM WIH OAHKPOTOM HJIM IPUMEHEHHIO MPOIIelypbl 0aHKPOTCTBA WIIN
CpEeJICTBA MPABOBOM 3alllUTHI WM MPUHATHIO PELIEHUS O €ro JIMKBUAAIMM WM MPEKpalleHuu ero
JeSITebHOCTH U MPOAaXKe UMYIIECTBA Ul LeNel yIOBIETBOPEHHUs TpeOOBaHUN BCEX KPEIUTOPOB
i (11) He MpeKpalleHo, He OTMEHEHO, IPUOCTAHOBJICHO WM B HEM HE ObLIO OTKa3aHO B TE€UYEHHUE
TPUILATU AHEH 1ociie Bo30YKIeHNS WK T0Jauy;

(3) MMpUuHATa pC30JIIOIUA (peIJ_ICHI/IC) O JIMKBUJalluH OMHUTEHTA aKTHBA WJIM SMHUTEHTa ba3oBBIX aKIui,
BHCIIHEM YIIPABJICHUU WM NPCKPAIICHHUU €0 ACATCIBbHOCTU W MPOJAXC MMYIICCTBA OJIA ueneﬁ
YAOBJICTBOPCHUA Tpe6OBaHI/II71 BCCX KpEAUTOPOB (38. HUCKIIFOYCHUCM JIMKBUAAUNU B PE3YyJIbTATC
CIIMAHUA, IPUCOCANHECHUA UIIH NEPEAAYN UMYIICCTBCHHOI'O KOMIIJIEKCA FOPUIUYCCKOTO J'II/IIIa);
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(v) HazHaueH (MO0 OMUTEHT aKTHUBAa WJIM SMUTEHT ba3oBBIX aKIHMii XOJATalCTBYeT O TaKOM
HAa3HAYCHHWM) BHEIIHWWA WM KOHKYPCHBIN YIPaBJISIOMIWNA, JIMKBUIATOP OMHTEHTA aKTHBA WJIH
sMuUTeHTa Ba30BBIX aKIuii, TOBEpPUTEIbHBI COOCTBEHHUK WM MHOE aHAJIOTUYHOE JOKHOCTHOE
JUIO C TOJHOMOYHUSIMHU IO YINPABICHUIO M PACIOPSIKEHUIO BCEM MIIU CYIIECTBEHHOM YacThIO
MMYIIeCTBa DMUTEHTA aKTUBA WM IMUTEHTA ba30BbIX aKIInii;

(k) uHBIE COOBITHS, AHAJIOTMYHBIE [0 NPUPOAE U (MIM) IOCIEICTBUS KOTOPBIX aHAJOTHMYHBI
NOCJIEICTBHUSIM COOBITUH, OMMMCAaHHBIX B aparpadax (a) — (1) BbILIE.

[epron HaOMrOICHUS — TFOO0N U3 TIEPHUOIOB BPEMEHH, YCTAaHABIMBACMBIX B 9TOM KauecTBe B PemeHun o
MOPSAZIKE pacueTa TOMOJHUTEILHOTO 10X0a.

[N D — naeBOit THBECTUIIMOHHBIN (HOHI.

[ornomenune — HacTymieHue B oTHomeHHH PedepencHoro aktuBa wim ba3zoBbIX akumid Jr000r0 M3
CJICAYIOLIMX COOBITHIA:

(a) xonBepranus wid oOMeH PedepeHcHoro akThBa uiu ba3oBbIX akiuil, B pe3ylbTaTe KOTOPOTO
MIPOUCXOIUT TIepeada WM BO3HHUKACT O0S3aHHOCTH TepeaaTh BCE IEHHBIC Oymaru, sSBISIONTUECS
PedepencHbIM akTHBOM, HaXOIAIINECS B OOpAIICHUH, TPETbEMY JIUILY UITU JIULAM;

(0) peopranmzaiusi DMUTEHTA aKTUBA UM YMUTEHTA ba30BbIX aKIIUii;

(B) mpenmbsiBieHHE TpeOOBaHUS O BBIKYIE, TOOPOBOJILHOTO WM OO0SA3aTEIBHOTO TIPEIIOKEHHUS,
yBEAOMJICHHE O MpaBe TpeOOBaTh BBHIKYIIA, MHOE MPEJIOKEHHE WIH ICHCTBUE U, HAMPaBIECHHOE
Ha MOKYTIKY WX MpuoOpeTeHrne HHbIM 00pa3om 100 mporieHTOB HaXOISIIIUXCs B 00pAIIeHUH [ICHHBIX
Oymar, sBisromuxcsi PedepeHcHpiM akTuBoM uinu ba3oBbIMU akLMSAMH, B pe3yibTaTe KOTOPOTO
IPOMCXOIUT Mepeada Uil BOSHUKAET 00sI3aHHOCTD NEPEAaTh TAKOMY JIMILY BCE yKa3aHHbBIC [IEHHBIC
OyMaru (Kpome LIEHHBIX OyMar, MpUHAAJS)KAIUX TaAKOMY JIUIy HaMpsAMYI0 WU KOHTPOIUPYEMBIX
UM 4Yepe3 TPEThUX JIUL).

HOTGHHI/IHJ'IBHI)II\/'I KOHTPArc¢HT I10 XCJXKY — JII000H 13 NMOTCHIUAJIBHBIX KOHTPArcHTOB OMHTEHTA MO
I'unoreTnyeckoi CACIJIKC XCIPKUPOBAHHUA, KOTOPBIM MOKET OBITH JTFO00H U3 I[I/IﬂepOB'OpI/IeHTI/IpOB.

[Tpumenumas bupska — 6uprxka, opraHu3aTOp TOPTOBIHU, TOPrOBas IUIOMIAIKA (B TOM YHCIIE HHOCTPAHHBIE)
WM WX 3aKOHHBIC TPABONPEEMHUKH, HAa KOTOPBIX OCYIIECTBISIOTCS TOPTH IEHHBIMU Oymaramu,
ABIAOMUMUCS PedepeHCHBIM akTHBOM, a TaKKe 3aMEHSIOIINE WX OUpiKa, OpraHu3aTop TOPTOBIH WU
TOProBas IJIOMIAKA, Ha KOTOPhIE BPEMEHHO WJIM Ha TIOCTOSIHHOW OCHOBE TEPEBEJICHBI TOPTH IIEHHBIMHU
Oymaramu, sBistoruMucs PedepeHCHBIM akTUBOM, MIPH YCIOBUH, YTO MO OIpeaeneHuio PacueTHoro
areHTa TOPTH IEHHBIMU Oymaramu, siBJstomMMUc PedepeHCHbIM akTHBOM, Ha TaKUX 3aMEHSIOIINX
Oupke, OpraHu3aTope TOPTOBIU WM TOPTOBOU IUIOMIAJIKE 00JIaTal0T COMOCTABUMON JTUKBHIHOCTHIO C
TOpramMy Ha 3aMEHsIeMOI OUp:Ke, OpraHu3aTOPe TOPTOBIIM WM TOPrOBOM IUIOIIAIKE.

[Ipuobperenue o nyoanuHON odepre — mpeabsBiIeHUE TPeOOBAaHUS O BBIKYIE, JOOPOBOJBHOTO WU
00513aTeNIbHOTO TPEUIOKEHHs], YBEIOMJICHHE O IpaBe TpeOOBaTh BBIKyIA, MHOE NPEAJIOKEHHE WIN
JEWCTBUE JIUIIA, B PE3yJIbTaTe KOTOPOTO ATO JIUIIO MOKYTIAeT, HHBIM 00pa3oM MPHOOPETACT HITH MOTydaeT
MpaBO Ha MPHOOpPETEHNE MyTEM KOHBEPTALMU M UHBIM criocobom Oosee 10 mporieHToB, HO Menee 100
MIPOIICHTOB HAXOSIINXCS B OOPAIIEHUH TOJIOCYIOIINX aKIIUi DMHUTEHTA aKTHBA.

PCd)GDCHCHBIfI aKTUB — JI000M U3 CJICAYOIUX aKTHUBOB, OHpe,Z[CHéHHBIX B Ka4CCTBC PC(bCpCHCHOFO
akTHBa B Pemenuu o IMOPAJAKE pacyeTa JOIMOJHHUTCIBHOIO 10X0Aa.

1) Axmus;
2) TOBap;

3) BamioTa;
4) CraBka,
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5) maii (akuus, goas) ETF win nai [T,
6) OHupKEBOM MIIM MHOM O(PHIIMATIBHO PACCUNTHIBACMBIN U IyOINKYEMBIH HHICKC,

a Takxe 10001 AJbTepHATUBHBINA aKTHB, HAa KOTOPBIH Obla Ipou3BecHa 3aMeHa PeepeHCHOro akTHBa
B CIIy4asiX U B IIOpSAKE, YKa3aHHbBIX B yHKTe 12.2 Pemienust o BeIycKe.

PedepencHoe 3HaueHne — nmoboe U3 3HaueHWil (B ToM uucie llena), koTopoe MOXET MPUHUMATH
PedepencHblil akTUB B TeueHHE Cpoka oOpaiueHus bup:keBbix oOnurauuii, TN U €AMHULA U3MEPEHUs
KOTOPOrO OIpelelsieTcss OMUTEHTOM B Pelmennu o nopsake pacyera JONOIHUTEIBHOTO JTOX0a.

[Topsanox onpenenenust PedpepeHcHbIx 3HaUeHUH (B TOM YHCIIE TUIT KOTUPOBKU, BPEMsL, IO COCTOSTHUIO Ha
KoTOopoe ormpenensiercs PedepeHcHoe 3HaueHWe W T.A.) 3a KaKIBIA JeHb, BXoasmuid B [lepumon
HaOII0IeHus, orpenesseTcss OMUTEHTOM B Periennu o nmopsijike pacuera J0MOJHUTEIBHOTO J0X0/a.

Pemienne o NOpAAKE pacdyeTra AONOJHUTCIBHOIO J0X0Aa — OAHO HIM HECKOJIBKO peH_IeHI/Iﬁ
YOOJIHOMOYCHHOI'O OpraHa HMJIWM YIOJHOMOYCHHOTO AOJDKHOCTHOI'O JIMIIA 9MI/ITCHTa, INIPpUHUMACMBbIX B
OTHOIICHHUM pa3Mepa (nopﬂzu(a OIIPCACIICHUSA paSMepa) JAOMNOJHUTCIIBHOI'O 10X04a, YCJIOBUA HAYUCIICHUA
n (I/IJII/I) BBITIIIATHI AOIMOJTHHUTCIIBHOI'O JOXO04a I10 BI/Ip)KeBI)IM O6JII/II‘aIII/I$IM.

COoit 6UpKK — O3HAYAET JTHO00E U3 CICAYIOIIUX OOCTOSTENbCTB:

(a) namuume B [laTy oueHku u (M) B TeueHHE He MeHee MOJMOBUHBI bupkeBbix nueit B Ilepuon
HaOMIOACHUsT JIIO0OTO COOBITHSA, HE SBISIONIETOCS BHEMIAaHOBBIM 3aKpBITHEM, KOTOpOE IO
3aKJII0UEHHI0 PacueTHOro areHta HapylaeT WM 3aTPyAHSIET BO3MOXKHOCTh YYAaCTHHKOB PBHIHKA B
[EJIOM 3aKJII0YaTh CACNKU (MM IOJydaTh JaHHBIE O KOTUPOBKax) ¢ PedepeHCHBIM akTHBOM Ha
[Ipumenumoit bupke u (MiaM) 3aKiIrO4aTh CACNKH (WMJIM MOJYy4aTh JaHHBIE O KOTHPOBKAX) C
(GBIOYEPCHBIMY, ONIIMOHHBIMH WM WHBIMH CPOYHBIMH JOTOBOpaMH (KOHTpPaKTaMH), Oa3MCHBIM
aKTUBOM KOTOpBIX siBisieTcss PedepeHcHbI akTUB, Ha COOTBETCTBYMOIIEH bupxke CcpoyHbIX
KOHTPAKTOB;

(0) Ilpumenumas bupska u (mnn) bupka cpouHbIX KOHTPAKTOB HE OTKPBIBAETCS JIJIsl IPOBE/ICHUS TOPTOB
B pEKHMMeE OCHOBHBIX TOProB B J[aTy olleHKH M (MJIM) B TEUEHHE HE MEHEe MTOJIOBUHBI brup keBbIX qHEH
B [lepnoxa HabmroieHus.

COoif _ToproB — nr000€ MPUOCTAHOBJIEHWE WJIM OrpaHUYeHUuEe TOpProB PedepeHCHbBIM akTUBOM Ha
[Tpumenumoit bupxe u (MaM) CpOUHBIMU JOTOBOpaMM (KOHTPAKTaMu), Ga3UCHBIM aKTUBOM KOTOPBIX
aBngercs PeepeHcHbI akTuB, Ha bup)ke CpOUHBIX KOHTPAKTOB, BBoguMmoe llpumenumoit bupxein u
(vunn) buprkell CpoYHBIX KOHTPAKTOB, HACTYIAIOLIEE HE paHEe OJHOrO yaca 10 HacTyIuleHus Bpemenu
OLICHKM W/min BpeMeHu 3aKkpbITUS TOPrOB M SIBISIIOIIEECS CYIIECTBEHHBIM /ISl LieJeH orpeneraeHus
PedepencHoro 3nauenus no oneHke PacuerHoro areHra.

CausiHue BAIIOTHI — IPEKpAIlleHNE CYIIECTBOBAHNS OJIHOM U3 BAJIIOT B BAIIIOTHOM Mape U 3aMEHa €€ NHON
BaJIIOTOM, HE siBisABILIENCS OCHOBHOW BalIOTOM WM AJBTEpPHATUBHOM BatOTON A0 cOObITHS CrausHUS
BaJIIOTHI.

Co0bITHE KOPPEKTUPOBKHU — HACTYILJICHHE JIFOOOTO U3 CIEAYIONINX COOBITUI B OTHOIIEHUU PedepencHoro
aKTHBa, KOTOPbIE HACTYIIWIN B 1aTy Haydaia pa3MenieHus brupkeBbIx oOauranuii UM mnocie Hee:

(a) HenuctuHr;

(6) U3menenue ucrounuka PedepeHcHOro akTHBa;
(B) M3MeHeHue peryianpoBaHus;

(r) Koppextuposka AJIP u (umm) I'JIP;

(m) Hanmownanmmzamms;

(e) HenukBumgHOCTS;
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HecocTosaTenbHOCTD;

[Tornomenue mbo [Iprobperenue mo myomyuHOM odepre;
CoOblTHE HapyIIEHUS PHIHKA;

CreuunanbHOe COOBITHE KOPPEKTUPOBKHU;

Cy1iecTBeHHOE H3MEHEHHE 00CTOSITEIILCTB;
Tpancdopmanus PedepeHcHoro akTuaa;

IOpuanueckoe orpannyeHue;

00CTOSTENLCTBO, CYILIECTBEHHO BIIMSIOIIEE HA CTOUMOCTh [ MITOTETHYECKOH CeNIKM XeKUPOBAHNUS,
KOTOpoe Pacué€THbIil areHT cOYTET CYIIECTBEHHBIM, B Cilydae, eciid PelmenneM o nopsake pacyera
JOTIOJIHATEIBHOIO JOX0/1a YCTaHOBJIEHA IPUMEHUMOCTD [ MIIOTETUYECKON CAEIKH XCIKUPOBAHUS;

pacmpezeneHue, BBIIYCK WM BbIIUIaTa B (opMme AMBUAEHAa OMHUTEHTOM aKTHBAa TEKYIIUM
BJasenblamM PedepeHcHOro akTHBa:

i) Pedepencroro akTuBa;

il) Ipyrux akmuil WM WHBIX HEHHBIX Oymar, MpeIoCTaBIIAIONIMX MPABO Ha MOJYyYEHHE I0X07a
(IMBUAEHAOB) OT DMUTEHTA aKTHBA;

Iil)akuuil WM MHBIX LEHHBIX Oymar JPYyroro 3MUTEHTA, MPHOOPETEHHBIX (MPSIMO MM KOCBEHHO)
DOMHTEHTOM aKTHBA B pe3yJIbTaTe BHIICICHUS MU aHAJIOTHYHOM CHETIKH;

IV) IFOOBIX IPYTUX [EHHBIX OyMar WM HHOTO UMYIIECTBA, B KAKIOM Citydae 0€3BO3ME3THO JIHOO 3a
IJIaTy WIM WHOE BCTPEYHOE MPEIOCTaBICHUE, MEHbIIIEEe YeM Ipeoliafaronias peIHOYHAs 1IeHa
MMYIIECTBA, paCHpEeNeNieMOro WM TMepeJaHHoro B Qopme IUBUACHIA, OMpEIeIeHHAs
PacueTHBIM areHToMm;

IIpHU HAJINYIHUU YTBep)I(,HeHHOfI OMHUTEHTOM aKTHBa U (I/IJ'II/I) SMUTEHTOM ba30oBBIX aKI_II/Iﬁ I[HBHHGHI[HOﬁ
ITOJIUTHKH — UBMCHCHUC )IaHHOﬁ I[I/IBPII[GH)IHOﬁ IIOJINTHKH,

MPU OTCYTCTBUU YTBEPKJACHHOM OMHTEHTOM aKkTWBa W (Wiau) SMUTEHTOM ba3oBbIX akuumii
JTUBUICHIHON MONUTHUKH yTBEPKACHHUE (IPUHATHE) COOTBETCTBYIOIIEH TUBUICHAHON TOTUTHKY;

BBIITYCK DMHUTEHTOM aKTHBA OIMIIMOHOB, B COOTBETCTBUHU C KOTOPBIMH LI€HA Pa3MEIIEHUs aKIUil BO
WCIIOTHEHUE TPeOOBAHUM 110 OMIIMOHAM DMUTEHTA aKTHBA HUKE 0KUIAEMON PHIHOYHOW CTOMMOCTH
TAKUX aKUUU, ONPEACIeHHON PacueTHbIM areHToMm;

pacnpeaciicCHue B OTHOLICHU N bazoBrix aKI_[I/Iﬁ HUMyHIeCTBa, KPOME JCHCKHBIX CpCICTB, aKLII/II\/'I Ui
ImpaB, OTHOCAIIHUXCA K 00sIM bazoBEIM AKIUAM, TCKYIIUM BJIaACIbIIaM bazoBnix aKHHﬁ;

BO3HUKHOBEHHE CUTYaIlMH, NMPU KOTOPOH B pe3ysibTaTe KaKOro-iubo COOBITUS y aKIMOHEPOB
ba3zoBbIx akumii cHMkaercss 00beM IpaB JMO0 rojocoB Mo ba3oBbIM akIMsIM, U OHU 3aKIFOUMIN
MEXIy co00il cornamieHue, KOTopoe MPEeAroaraeT JOMOJHUTEIbHYI0 SMUCCUIO aKIMi SMUTEHTa
ba30BbIX akIMil O LIEHE HUKE UX OKMUIAEMOM PBIHOYHOM CTOMMOCTH, ONpEEIeHHON PacueTHbIM
areHTOM, B LIEJISIX BOCIIOJHEHU X YTPAYEHHBIX IIPaB 110 ba3oBbIM akLUsM;

BBIKYIT DMUTEHTOM aKTHBa WM, eciu Pedepencubim aktuBoMm sasinsiercs ['JIP unu AJIP, smurenTOoOM
ba30BbIX ak1Mil COOTBETCTBYIOIINX aKIIUH [0 CTOMMOCTH, KOTOpasi, 10 MHEHHIO PacyeTHOro areHra,
SIBJISIETCS 3aBBILLIEHHOM.

B cnywae ecin B PemeHunm o mopsake pacuera JOMOJHUTEIBHOIO JOXOJA OIPENEICHO HECKOJIBKO
Pedepencubix aktiBoB (Kop3una), CoObITHE KOPPEKTUPOBKU CUMTACTCS HACTYIHUBILIUM, €CITH JIFO00€ U3
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YKa3aHHBIX BBIIIE COOBITHI HACTYNHJIO B OTHOLIECHHH J000ro PedepeHcHoro akTiBa, BKIIOYEHHOTO B
Kop3uny.

Hacrymienne CoObITHSI KOPPEKTHPOBKH ONpeenseT PacyeTHbI areHT, JIeWcTBYs 10OpPOCOBECTHO U
KOMMepYeCKH 000CHOBAHHO.

Co0bITHE HAPYIIIEHUS PBIHKA — JTI000€ U3 CICTYIONINX COOBITHH, IEHCTBUE KOTOPHIX ITPOI0JDKAETCs Ooee
BOCBbMH TOCJIEIOBATENIbHBIX pa00OUnX JHEH:

1) Co0oii Topros;
2) Cooii Oupxw;
3) BHemiaHoOBOE 3aKpBITHE.

CroenuanbHoe COObITHE KOPPEKTUPOBKU — J1H000€ U3 COOBITUI B OTHOLIEHWU PedepeHCHbIX aKTHBOB B
3aBUCUMOCTH OT Tuna PedepencHoro aktuBa, a MIMEHHO:

e B ciy4yae ecid PedepeHCHBIM akTHBOM sBisieTcss WHACKC, CrenuanbHbIM COOBITHEM
KOPPEKTUPOBKH siBIsieTcs Hapyiienue nuuexca;

e B ciyuae ecnu Pedepencusim aktuBoM sBisiercs naid ETF wim uaBectunmonnsiil nait [T,
CrneuuanbHbIM COOBITHEM KOPpeKTHpOBKU sBhsiercss Hapymenue ¢onpa. [lait ETF u
nHBeCTULIMOHHBIN nail [IMD panee u najiee COBMECTHO UMEHYIOTCS «Ian»;

e B ciayuyae eciii PedepeHCHBIM aKkTUBOM SBISICTCS OJWH WM HECKOJIBKO TOBAapOB, W/WIIH
MPOU3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB Ha TOBApbl, W/UIU TOBAPHBIX HHJIEKCOB, /WU
TOBapHBIX CTpPATErWii, OCHOBAaHHBIX HA I[€HAX TOBAPOB HWJIU IPOHU3BOJHBIX (UHAHCOBBIX
MHCTpyMEHTaxX Ha ToBaphl, CrenuaibHbIM COOBITHEM KOPPEKTHPOBKHU siBisieTcss Hapymienue
TOBapa;

e B ciuywyae ecnu PedepencHbiM akTtuBoM sBisiercs CraBka, CrHenuanbHBIM COOBITHEM
KOPPEKTUPOBKH siBIIsAeTCS Hapyiienue cTaBku;

e B ciuywyae eciau PedepeHCHbIM aKTHBOM sBJSIETCS BaoTa, CHenualbHBIM COOBITHEM
KOPPEKTUPOBKHU siBiigeTcsl HapynieHnue BantoThl;

e B ciyuae ecnu PedepeHCHBIM aKTUBOM SBIIIETCS BaJIOTHAs Mapa, TO €CTh 3HaU€HHE OOMEHHOTO
Kypca BaJIOT, BBIPAXKEHHOE B €JMHULIAX OJHOM BamoThl («OCHOBHAsS BaTIOTa») 32 OJIHY €IUHUILY
JIpyroi BamtoThl («AJIbTepHATHBHAsL BaltoTay), CHelHMaTbHBIM COOBITUEM KOPPEKTHUPOBKU
ABJISIETCA JTI000€ U3 CIETYIOUINX COOBITHIA:

—  MHOXECTBEHHOCTh BaJTIOTHBIX KyPCOB;
—  Crnusguue BaJIIOTEHL.

CroHcop MHJEKCA — JIMI0, OCYHICCTBIIAIOIICC pacyCT W/ VI HY6J'II/IK3.I_II/IIO HHJCKCA, OIPCACICHHOI'O B
Pemenum o MOpAAKE pacuc€Ta JOIIOJIHUTCIBHOI0O J0X04a B KAY€CTBE Pe(bepeHCHoro dKTHUBa.

CraBka — MpOIICHTHAs CTaBKa, BKIIOYAs MOKa3aTeau WHQIAINA M WHBIE HHIAUKATOPHI, BEIpaKaeMbIe B
MPOLIEHTaX U 3aBUCALLME OT BPEMEHU IPHU UX pacyeTe, onpezesieHHas B PemeHun o mopsake pacyera
JOTIOJTHUTEIFHOTO JI0X0/1a B KauecTBe PedepeHcHOro akTHBa.

CylIiecTBeHHOE U3MEHEHHE OOCTOSTENBCTB — HACTYIUICHHE COOBITHUH, KOTOpPBIE HE 3aBHCAT OT BOJHU
OMHTEHTa W SBISIIOTCS YPE3BBIYAMHBIMA W/WIIA HEMPEAOTBPATUMBIMUA B CJIOKUBIIHMXCS YCJIOBHSIX,
BKJIIOUAsi, HO HE OTPaHUYHMBASICH, CIEAYIONINE 0OCTOSATENbCTBA: OOBABICHUE BOWHBI, (PaKTHUECKas BOHHA
U (DaKTUYECKUE BOCHHBIC MEWUCTBHS; TPAKIAHCKUE BOJHEHHS; SMUIeMHUs; OJiokama; 3MOapro;
3eMJIeTpsCEeHNEe, HABOJAHECHHE, TEXHOTEHHAs KaTacTpoda, moxap WK ApyTrue CTUXHUIHBIE OSICTBUS, U B
pe3yabTaTe HaCTYIUICHHS KOTOPBIX It OMUTEHTA U/WiH [[oTeHIIMaIbHBIX KOHTPAreHTOB T10 XEIKY CTaJIO
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HEBO3MOKHBIM HCIIOJTHEHHE 0053aTeNIbCTB M0 bupkeBbIM oOnuranusM (B OTHOLIIEHUH DMUTEHTA) W/WIn
'mnoTeTnvecKkuM caeiKaM XeIKUPOBAHUS, a B OTHOIICHUH [lOTEHIMANbHBIX KOHTPAreHTOB MO XEIKY
crajo Obl HEBO3MOXHBIM, ecii Obl ['mmoreTmueckass caelka XePKUpPOBaHUS Oblia (HaKTUUYECKU
3aKJIFOUCHA.

Tpancdopmarus PedeperHcHoro akruBa — n060e U3 cOOBITUN B OTHOLICHWU PedepeHCHBIX aKTHBOB B
3aBUCHMOCTH OT THIa PedhepeHCHOr0 aKkTHBa, @ UMEHHO:

1) s Axuwii:

(a) wM3MeHeHHE HOMHUHAJIBHOW CTOMMOCTH W/WIM KOJIMYECTBA HAXOJIIErocs B OOpalleHUn
PedepencHoro aktuBa 6€3 U3MEHEHHs BEJIMYMHBI aKIIMOHEPHOTO KamuTaja, B TOM 4Hcie B (hopme
ApoOJieHHs, KOHCOJNMAAIMM WM KoHBepTanuu PedepeHcHoro aktuBa (Kpome ciydaeB, KOTAa
KOHBEpTAIHS SBJISIETCS pe3yibTraToM [loromienus), KOTopoe IPUBENIO WK MOKET IPUBECTH K TOMY,
yro Ha 1eHy PedepencHoro axTthBa OyIyT OKa3bIBaTh BIMSHHE HEPHIHOYHBIE (HAKTOPEI,
BO3HUKHOBEHHE KOTOPBIX HEJIB3sI OBUIO MPEIBUICTD U MPECKa3aTh Ha JaTy pa3MmerneHus bupikeBbix
oOnuraruii 1 BO3HUKHOBEHHE KOTOPBIX HE 3aBHCUT OT BOJIM DMUTEHTa W/uiK PacueTHoro arenra;

(6) oObsaBieHne BueouepeaHbIX AUBUICHIOB;
2) s BaJIOTHI:

JEHOMUHAIM (M3MEHEHHE HApUIIATeIbHOM CTOMMOCTH JIEHEKHBIX 3HAKOB) JIOO0M U3 BaJIOT B BAJIFOTHOM
nape, K KOTOpOil HMeeT NpuBA3Ky PedepeHCHbIi akTuB, ITUOO CTAaHAAPTHBIX EIMHHI], B KOTOPBIX
BBIPAYKAETCsl COOTHOLLICHUE BAJIOT B TAKOW BaJIOTHOM Mape;

3) I TOBapOB:
W3MEHECHHUE eIMHUI] H3MEPEHHsI CTOMMOCTH TOBapa WM CII0co0a BBIPAKEHHS IIEHBI.

[Tpu sTom k Tpanchopmanmu akTHBa HE OTHOCUTCS COOBITHE, OMHCAHHOE B MOANMYHKTE (a) myHKTa 1)
BBIIIIE, €CJM B pe3yJbTaTe YKA3aHHOTO COOBITHS TPOU3BOAUTCS copa3MepHoe u3MeHeHue LleHbr
PedepencHoro aktuBa B AaTy Haudana pasMenieHUs BUp)KeBBIX OONUramuii myTeM peTpoCIeKTUBHON
koppektupoBku [Ipumenumoint bupskeit Llensr Pedepencroro akruga.

[lena — PedepencHoe 3nauenue, npenacrapistoniee coboil adCOMOTHOE 3HAYEHHUE LEHbl (KOTHPOBKH)
PedepencHoro akTHBa, onpenenseMoe o JaHHbIM [IpuMenumoit bupsku, eciin HHOE He yKa3aHO HUXKeE.

B cnyuae nHeBo3moxHOCTH ompenenuth lleny kakoro-nmu6o PedepencHoro aktuBa B CBSI3U C
HEBO3MOXXHOCTBIO OMpeAeNuTh IieHy (KOTHpOBKY) PedepeHcHoro aktuBa I1ieHa (KOTHPOBKA)
Pedepencroro aktuBa omnpenensiercs PacdeTHBIM areHTOM B TOPSJKE, YCTaHABJIMBAEMOM
YIOJTHOMOYEHHBIM OpraHOM (MJIM YMOJHOMOYEHHBIM JODKHOCTHBIM JUIIOM) DMUTeHTa B Pemienuu o
TOPSJIKE pacyeTa JTOTOTHUTEILHOTO JI0XO0/1a JI0 JaThl Hadaia pa3MenieHus] bupkeBbIX o0Iuraiui.

B cnyuae nactrymnenuss CoObiTusi KoppekTHpoBkH lleHa ompenensieTcss ¢ yu4€ToM KOPPEKTHPOBOK,
POU3BOIUMBIX Pacu€THBIM areHTOM B COOTBETCTBUHU C MMyHKTOM 12.2 PerieHus o BbIITyCKe.

OMUTEHT aKkTHBa — JIMLO, BBINyCTHUBIIEe W (MJIM) SMUTHPOBABIIEE LEHHYIO OyMary, SBIISIOLIYIOCS
PedepencHbiM akTHBOM.

IOpuanueckoe orpaHu4eHre — 0OCTOSITENBCTBO, CBUETENIBLCTBYIOIIEE O JEUCTBUAX TOCYIapCTBEHHBIX
OpPraHoB, CIIOCOOHBIX BOCHPEINSATCTBOBATh HCIOJHEHHUIO 00s3aTeNbcTB OMHUTEHTa 1O bupxkeBbiM
o0nuranusaM, CyIECTBYIOUIMX MM MOTEHIHAJIbHBIX 0053aTeNbCTB DMUTEHTa M (WiIM) J1000ro u3
[ToTeHManbHBIX KOHTPAreHTOB MO XeMKy (JMoboro u3 [lunepos-opueHtupoB) no ['mmoreTnueckoit
ClIeJIKe XeKUPOBaHUs (€CIM Takas c/ejKa 3aKiIoueHa (MMeeT MECTO), MIIM eclii Obl Takas ceska Obuia
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3aKJIDUCHA Ha MOMCHT MCIIOJIHCHUSA COOTBCTCTByIOH.[CFO 06CTO$ITCJIBCTB3.), Bpra)KaIOH_[eeCSI B
CIICTYFOIIICM:

(a) IMPUHATHEC UK U3MCHCHUC KaKoro-moo MMPUMCHUMOT'O 3aKOHA WJIKM HHOTI'O HOPMATHBHOI'O IIPAaBOBOT'O
aKTa (B TOM 4YHCJIC HAJIOT'OBOI'O 3aKOHOI[aTeJ'IBCTBa), nin

(6) m3manme HOBOW OQUIMATLHON MPAaBOBOH MO3HWIMH (T.€. TPABOBOM IO3UIIMHM, HWMEIOIIEH
001e00s3aTeNbHyI0 CUily, B (WIK) 00S3aTeNbHYI0 CHITY Ui CYJOB WM MPAaBOINPUMEHHUTEIBHBIX
OpPraHOB COOTBETCTBYIOIIIETO FOCYIaPCTBA), B TOM YHCIIE TOJKOBAHHS WM H3MECHEHUS B TOJIKOBAHUHU
KaKUM-THOO CyZOM, TpPETEHCKHMM CyJOM WM PEryJupyioIlldM OpraHoM, oO0JagaroiuM
COOTBETCTBYIOIIUMH MTOJTHOMOYHSIMHU, KAKOTO-JINO0 MPUMEHMUMOT'0 3aKOHA I HHOTO HOPMAaTHBHOTO
MIPaBOBOTO aKTa (BKIIOYast JH000E Takoe JIeHCTBHE, OCYIIECTBICHHOE HAOTOBBIMU OpPTaHaMH),

U BIIEKYIIIEE JII000E U3 CIEAYIOMNX MTOCIEICTBUI:

(1) ropuanveckyro HEBO3MOKHOCTh DMHUTEHTA ObITh SMUTEHTOM BHUPKEBBIX OOJIUTAINIA, OCYIIECTRIISATH
TUIATEKU 10 BUpikeBbIM 00IUTalMsIM, MOTaaTh bUpkeBble 00IUTalliY, B TOM YHCIIE B PE3yJIbTaTe
MIPUHSATHS WM U3MEHEHUS KaKOro-THO0 MPUMEHUMOT0 3aKOHA UM HHOTO HOPMAaTUBHOTO ITPABOBOTO
aKTa, uin

(2) ropuanyeckyr HEBO3MOXKHOCTh DMHUTEHTa M (WiH) J1t000ro u3 [ToTeHIMATBbHBIX KOHTPAreHTOB 110
Xe[Ky (J1r000ro u3 JnnepoB-opueHTUPOB) 0 ' MIOTETUUECKON ClIeNIKe XePKUPOBAHUS UMETh IpaBa
1 (WIM) HECTH 00s3aHHOCTHU (B YACTHOCTH, MO MPUHATUIO WJIM COBEPIICHUIO IJIATEXKEHN ) MO CIIEIKE C
PedepeHcHBIM akTHBOM (B TOM yHcCiie 00S3aHHOCTU MO [ MIOTeTHYECKOH cleNKe XeIKUPOBaHUs U
(un) Mo IpPUOOPETEHUIO WK OTUYKIEHHUIO PedepeHCHOro akTuBa).

ETF — unOoCTpanHbIil OMpKEBOI MHBECTUIIMOHHBIN (DOHI.
WHble cBeeHus, MouIeXkKale yKa3aH!Io B HACTOALIEM IYHKTE, IpUBeieHb! B myHKTe 9.3 IIporpamMmel.

5.5. llopsook u cpok évinnamsl 00x00a no 00aUAUUAM
A) Kynonnwtit 00x00

Beinnata kynmoHHOro J10xoja no bupkeBbIM 00IUranusaM Npou3BOJUTCS JEHEKHBIMHI CPEICTBAMU
B POCCUHCKUX pyOJIsiX B O€3HATMYHOM MOPSAKE.

Kyr[OHHBII‘/JI J0X0J 3a COOTBeTCTBYIOH_II/Iﬁ Kyr[OHHBIfI NEprUoa BbIIIAYUBACTCA B IATy OKOHYAaHHA
COOTBCTCTBYIOIICTO KYIIOHHOT'O IE€prUoaa. HOprJIOK OMpCACICHUA AAaTbl OKOHYaHUA KaXXI0ro KyIIOHHOI'O
nepuonaa 1o BI/Ip)KeBHM O6J'II/IFaI_II/I$IM YKa3aH B ITYHKTC 54 HacTosero Pemenus o BBIITYCKC.

Kymnonnsiit oxoa mo HepazMenieHHbIM brpikeBbIM 00IUTausaM Uin 1Mo bupskeBsiM oOIurarusm,
nepeBeIeHHbIM Ha cueT DOmuTeHTa B HP/I, He HauucniseTcs 1 He BhIILJIAYMBAETCH.

b) /lonoanumenwvnutii 00x00

Beinnata g0MOIHUTENBHOTO J0XO0Aa MO bBupkeBbIM OOIUranusM MPOU3BOAUTCS JEHEXKHBIMU
CPEICTBaMH B POCCUMCKHUX PYOJIsSIX B O€3HAITMYHOM MOPSIKE.

I[OHOJ'IHI/ITCJ]LHHﬁ J0XO0/[ 3a COOTBGTCTByIOH_[I/Iﬁ nepruoa AOMOJIHUTCIIBHOI'O 10X0da BhITIJIAYNBACTCA
B J1aTy OKOHYAaHHA COOTBETCTBYIOIICTO MEPHUOAA AOITOJTHHUTCIBHOI'0O J0X0A4a.

JloTOTHUTENBHBIA JTOXOJ MO Hepa3MEUICHHBIM bHpXKeBbIM OOMUTAlMsIM HIM 1O bupKeBbIM
oOnurarusM, epeBecHHbIM Ha cueT OmuteHTa B HPJl, He HauncnseTcs v He BBITIauuBaeTCs.

B cjiydac HJOCPOYHOI'O IOoramcHus BI/Ip)KCBLIX O6JIPI1"E[L[HI>1 oo TpeGOBaHI/IIO HUX BJIAaACIILIICB
HOHOJ’IHI/ITGJ'II)HI)II\/’I J0X0J HEC HAYUCIIICTCA U HE BBITIJIAYHUBACTCHI.

Ilopaook eviniamel 00xo0a no obauzayuam, ¢ mMom yucie nOPAOOK eéwvinaamul (nepeoayu)
00X00a no 00auUaUUAM 8 HEeOCHENCHOUl (hopme 6 cyuae, eciu NO 00aAULAUUAM RPEOYCMAmMPUBAemcs
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00x00 6 HeldeHexHcHoU (hopme: bupxeBbie oOIUTaNMKU SBISIOTCS IIEHHBIMA OymaramMu C
[IEHTPAIN30BaHHBIM YYETOM TIPaB.

DMHTEHT HUCIOIHAET 00SA3aHHOCTH IO OCYHICCTBJICHHUIO BBIIJIAT MO LCHHBIM 6YMaFaM, IpaBa Ha
KOTOpBIE YUYUTBIBAKOTCS [JEHO3UTAPUEM, IIyTEM IIEPEUUCICHUs JEHEKHBIX CPEICTB [EIO3UTApUIO,
OCYIIECTBISIONIEMY LIEHTPAIM30BaHHBIN y4yeT npaB Ha bupikeBbie oOauranum.

VYkazaHHas 00S3aHHOCTh CYMTACTCS MCIIOJHCHHOH DMHTEHTOM C JIaThl MOCTYIUICHHUS JCHEKHBIX
CPEICTB Ha CYET JCMO3UTApHsi, OCYIICCTBISIONIETO IICHTPAIM30BAHHBIN YyYeT TpaB Ha bupikeBbie
oOJmrarnuu.

Bnanensupl bupkeBbIX 0OmuranuuMii ¥ HMHBIE JIMLQ, OCYIIECTBIIAIONIME B COOTBETCTBHH C
benepanbHBIMU 3aKOHAMHU TIPaBa Mo BupkeBbIM 00IUralysaM, MOIY4Ya0T IPUYUTAIOIINECS UM JCHEKHBIE
BBITUIATHI IO BUPKeBBIM OOIUTALMSIM Yepe3 IeMO3UTapuil, OCYIIECTBISIONMNN YUeT paB Ha bupkeBbie
o0iuranuu, 1eNOHEHTaMU KOTOPOTO OHM SBJISIFOTCA. J[71s1 mostydeHus BIIiaT mo bupikeBbiM oOuramusm
yKa3aHHbIE JIMIIA JOJDKHBI UMETh OAHKOBCKHUI CUET B POCCUHUCKUX PYOJISX, OTKPHIBAEMBI B KPEAUTHOM
OpraHu3alyHu.

Hepeﬂaqa JCHCXKHBIX BBIIIJIAT B CUCT BBIIIJIATHI JO0XO0a I10 EI/Ip)KeBI)IM 06JII/IFaIlI/I$[M OCYHICCTBJIACTCA
JENO3UTAPUEM B COOTBETCTBUU C MOPSIKOM, IPEIYCMOTPEHHBIM cTaThell 8.7. denepaabHOro 3aKOHA OT
22.04.1996 N 39-@3 "O peiHke meHHBIX Oymar", ¢ 0COOCHHOCTSMHU B 3aBUCHMOCTH OT CIIOCO0a ydera
npaB Ha bupikeBbie oOUranuu.

Ecnu nmara Bbeiata KynmoHHOTO JIOXOJAa WJIM JaTa BBIIUIAThl JOMOJHUTEIBHOTO JI0XO0JA IO
bup:xeBbpIM 00HranusM NpUXoIUTCs Ha HepaOOUuuil Mpa3THUYHBIN UITH BBIXOJHOW A€Hb, HE3aBUCUMO OT
TOro, Oy/IEeT JIK 3TO TOCYAAPCTBEHHBIN BBIXOAHOU JICHb UJIM BBIXOJHOM JIEHDb /I pAaCUETHBIX OIEpaIui,
TO TEPEUMCICHHE HaAJeXalleld CyMMBI MPOWU3BOJUTCS B MEPBBIA paOOuuil NeHb, CIEAYIOLIUH 3a
HepabouMM TPa3HUYHBIM WM BBIXOJHBIM JHEM. Bragener; bupikeBbIx oOnmurammii HE MMeEET IpaBa
TpeOOBaTh HAYUCIICHUS TPOLIEHTOB MJIM KaKOW-THO0 MHON KOMIIEHCALIUH 3 TaKYIO 3a/IEPKKY B IJIATEXKeE.

5.6. Ilopaook u ycnoeus 00cpounozo nozauieHusA 00auzayuil

HPCHYCMOTpeHa BO3MOXHOCTb IOCPOYHOI'O IMOTralliCHUA BI/Ip)KeBBIX O6J'II/IF3.I_II/II71 10 Tpe6OBaHI/IIO Hux
BJIAACJIBICB U IO YCMOTPCHUTO OMHUTEHTA.

WHble cBefeHus, noanexaliie yKa3aHuio B HACTOSILIEM ITyHKTE, IPUBEIEHHI B 1. 9.5 IIporpaMMsl.
1) [locpounoe nocawenue oupicesvlx ooauzauuil no Mpedosanulo 61adevyes

[TpenycMoTpeHa BO3MOKHOCTb JOCPOYHOTr0 NorameHust bupskeBbIx ooaurauii mo Tped0BaHUIO UX
BJIQ/IETIBIEB B COOTBETCTBUH C 1. 9.5.1 IIporpamMmel.

TpeGoBanue (3asBIEHHE) O AOCPOYHOM TIOTAllIEHWH bUpPKeBBIX OOJHMranuii HampaBiseTcs
DOMHTEHTY T10 TPaBUJIaM, YCTAaHOBJICHHBIM 3aKOHOAaTeNbcTBOM Poccuiickoit deneparum.

Jluno, ocyuiecTBIsIONIEe MpaBa MO ILEHHBIM OyMaraM, €ciM ero npaBa Ha IEHHble Oymaru
YUUTHIBAIOTCS HOMUHAIBHBIM JIepKaTeleM, HHOCTPAaHHBIM HOMUHAJIBHBIM JI€pKaTesieM, HHOCTPAHHON
OpraHM3alyel, IMELIEN IPaBO B COOTBETCTBUU C €€ JIMYHBIM 3aKOHOM OCYLIECTBIIATH Y4ET U MEPEXO]L
IIpaB Ha LIEHHbIE OyMaru, WM JIMIIOM, OCYLIECTBIISIOIIMM IIEHTPAIN30BAaHHBIN yUeT MpaB Ha IIEHHbIE
Oymaru, peanusyeT MpaBo TpeOOBaTh IMOTAIIEHUs NMPHUHAICKAIUX €My HEHHbIX Oymar myTeM Jadu
yKa3aHUi (MHCTPYKIMI) TaKUM OpTraHU3aIUsIM.

Co nus nmonydenus HPJ] unu HOMUHANBHBIM JAepkareneM bupikeBpIx oOMUTanuil OT BIajaembla
bup:xeBbix obnuranuii ykazanusi (MHCTPYKLUH) O NpeAbsiBiIeHnn TpeboBaHMs O TOCPOUYHOM IMOTaleHuu
bupxeBbix obnuranuii u 10 AHS BHeceHus mo cyery HPJl unmm HOMUHANBHOTO AepiKaTens 3amucei,
CBS3aHHBIX C TAaKUM JOCPOYHBIM IMOTAIIEHUEM, MO0 10 IHS TONydeHHs WHpOpMaruu 00 OT3hIBE
BIIQJICTIBIIEM CBOETO TpeOOBaHUS BIAJENEl] HE BIPaBE pPACIOPsKAThCA bUpkeBbIMEH OONHMTranusmu,
MPEABSIBICHHBIMHE ISl JOCPOYHOTO MOTAIICHHS, B TOM YHCJIE MepeaBaTh UX B 3aJI0T JUO0 0OpEeMEHSTh
npyrumu criocodbamu, o uem HPJl 1 HoMuHANBHBIN AepxaTens 6€3 MopydeHusl BIaAeNblla BHOCAT 3aMUCh
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00 YCTaHOBIICHUH 3TOTO OTPAHUYEHUS IO CUYETy, HA KOTOPOM YUHTHIBAIOTCS €ro mpaBa Ha bupikesbie
oOJmrarnuu.

Brnaznenbupl v MHBIE JIMIIA, OCYIIECTBIIAIONINE B COOTBETCTBUH C (peepaibHbBIMHU 3aKOHAMHU TpaBa
1o bupxeBbIM 00aUranusaM, MOJIy4aroT NIPUYUTAIOLIMECS UM JIEHE)KHBIE BBIIIATHI B CUET JOCPOYHOTO
norameHust BupxeBbIX OOMUTanuii uepes eno3uTapuid, OCYMISCTBISIONIMNA y4YeT NpaB Ha IICHHBIC
Oymaru, 1eOHEHTaMU KOTOPOT0 OHM SIBJISTFOTCSL.

OMHUTEHT UCTOJHSET O0S3aHHOCTH 0 OCYIIECTBICHHUIO JCHEKHBIX BBHIMIAT B CYET JTIOCPOYHOTO
morameHuss bupkeBbIX oOnHranuii myTteM MnepeducieHus aeHexHbIXx cpeactB HPJ[. Ykazannas
00SI3aHHOCTh CUMTAETCS MCIIOJIHEHHOW DMHUTEHTOM C JIaThl TOCTYIUICHUS JEHEKHBIX CPEACTB Ha CYET

HP]I,.

JocpouHoe moramieHrne bupskeBbIX oOnuranuii Mpou3BOIUTCS JEHEKHBIMHU CPEIICTBAMHU B PyOIIsX
Poccutickoit deneparuu B 0€3HATUIHOM MTOPSIIKE.

B ciyuae nocpounoro noramienusi bBupkeBbIx 00IUTanyii Mo TpPeOOBAHHUIO UX BJIAJICIIBIICB BHITLIATA
JIOTIOJIHUTENBHOIO J0X0Ja (Kak OH ompeaenéH B myHKTe 5.4 Hacrosiero Perienust o BBITyCKe) K
CTOMMOCTH JOCPOYHOTO TIOTalleHUs] BHpXKEeBBIX OOMUTAmMii 1O TPEeOOBAHHWIO WX BIAICIBIECB HE
ocymiectBisieTcs. Bo n3bexaHne COMHEHUH B cllydae, €CiIM Jara TIOCPOYHOTO MorameHus bupikeBbix
obnuranuii CoBMaaaeT C JaTod, B KOTOPYHO JOJDKCH OBITh BBIILJIAYEH JIOTIOJHUTEIBHBIA JOXOJ B
COOTBETCTBUHM C M. 5.5 Hactosmiero PemieHuss o BbIMyCKe, TOMOJHUTEIBHBIM J0XOA K CTOMMOCTH
JOCPOYHOTO IOTAMEHUS BUpKeBhIX 00IMTanuii He MOJICKUT yIUIaTe.

WHble cBefeHUs O MOPAJIKE U YCIOBUAX JOCPOYHOrO IorameHus bupkeBblx oOmuranui mo
TpeOOBAHUIO UX BJIAJIENIbIEB MPUBEACHHI B 1. 9.5.1 [IporpamMmel.

JlomonHuTeNbHBIE CIy4Yau JOCPOYHOTO MorarieHus bupikeBbIx oOnuranuii mo TpeOOBaHUIO HX
BJIQ/IETIBLIEB HE MPEIYCMOTPEHBI.

2) /locpounoe nozawenue 6upceswvlx 0oauzayuii RO yCMOMPEHUIO IMUMEHMA

[IpenycMoTpeHa BO3MOXKHOCTh JOCPOYHOTO (YACTUYHOTO JOCPOUYHOIO) MOTalieHus bupxeBbIX
o0nuranuii Mo yCMOTPEHUI0O DMUTEHTa B COOTBETCTBUH C 1. 9.5.2 [IporpaMmel.

JlocpouHoe norarieHye (4acTUYHOE J0CPOYHOE noramieHue) bupxeBbix o0nuranuii npou3BOAUTCS
JICHEeXHBIMH CpeJICTBaMU B pyoisix Poccuiickoit @enepaiiuu B 0€3HAINYHOM MOPSJIKE.

B cJIydac IMpUHATHA OMHUTEHTOM pe€miCHud O BO3MOKHOCTU AOCPOYHOI'0 IOTAlICHUA BI/Ip)KeBI)IX
obnuranuii Mo yCMOTpEeHUI0 DMUTEHTa B COOTBETCTBHH C I1. 9.5.2.1 IIporpaMmel, Pemenue o qocpounom
MOoralmcH1uu IMPUHHUMACTCA U Hy6J'II/IKy€TC$I A0 OaTbl HA4YajJ1a pa3MCIICHUSA EI/Ip)KCBBIX 06n14rau1/1171 1 MOXKET
COJZIepKaTh YCJIOBHE O TOM, YTO JIOCPOYHOE TMoraiieHue bupxkeBbIx oOnuranmuii Mo yCMOTPEHHIO
OmuTeHTa OyJIeT OCyIIecTBICHO B ciydae, ecnu 3a 5 ([Iare) paGoumx aHe# 1O JaThl OKOHYAHUS
OIpEeJIEIEHHOT0 B TAKOM PEIIEHUH KYIIOHHOTO Teproja gocturaercs bapeep noramenus (nanee — «/lara
OLICHKH»).

Pacuérupiii areHt B Teuenue 2 ([IByx) paboumx mHed ¢ Kaxmoi JlaThl OICHKH OMpeesseT
JOCTHMKEHHE WA HEIOCTHKEHHE Ha COOTBETCTBYIOIIYIO aary bapbepa morameHuss U nepemaét 3Ty
nH(pOpMaLIUI0O DMHUTEHTY.

WNndpopmanus o noctuxenne baprepa noramienus packpbiBaeTcsi IMUTEHTOM B (hopMe COOOIIEHUS
o cymectBeHHOM (akre B JlenTe HoBocTel He mo3nHee 1 (OmHOro) paGouero aHs ¢ AaThl MOTYUYSHHS
OMHTEHTOM OT PacdeTHOro areHTa yBeZJOMIICHHs O JOCTHKEHUH bapbepa rnorameHus.

Bo wu3bexanme coMmHeHuid omnyOnMkoBaHHOE PereHne O JOCPOYHOM TOTAMIEHUH MOMKET
IpelycMaTpuBaTh JOCPOYHOE ToramieHue bupikeBbIx oOnuramnuii mo ycMOTpEeHHI0O DOMHUTEHTAa B J1aTy
OKOHYAHMS OMPEJEICHHOTO B TAKOM PEIIEHUH KyNOHHOTO MEPHOJa BHE 3aBUCUMOCTH OT JOCTHUKEHUS
Bapsepa noramenusi.

B cinydae ocymiecTBieHHs JAOCPOYHOTO TMOTamieHUs] (YaCTUYHOTO JIOCPOYHOTO TMOTAIICHHUS)
BupkeBBIX 00IUTAIHIA TT0O YCMOTPEHHUIO SMUTEHTA MTPETyCMOTPEHA BBITUIATA JIOTIOJTHUTEILHOTO JT0X0/1a K
CTOMMOCTH JIOCPOYHOTO (YaCTUYHOTO JIOCPOYHOTO) ToramieHus bupxkeBbix obOnmuranuii (Kak OH
ompeneniéH B myHKTe 5.4 Hacrosmero Pemenwst o Bbimycke). Crocod (popmyna) pacuera
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AOMOJHHUTCIBHOI'0 J0X0Ja B CJIydac OCYHICCTBIICHUA JOCPOYHOI'O MOTAICHUA (‘-IaCTI/I‘-IHOFO AO0CPOYHOTO
noraimieHus) OyZeT OmpeneieH pemeHneM OMHUTEHTa O pa3Mmepe (MOPSAIOK OMpeaesieHUs pa3Mepa)
JOIIOJIHUTCIBHOI'O JO0X04Aa (PGH_IGHI/IGM O MOPAAKE pacucTa JOTTOJIHUTCIBHOI'O ,uoxona).

JlononHUTENbHBIE CIy4Yal JOCPOYHOrO IOTAIIEHUS IO YCMOTPEHMIO OMMTEHTa, K CilydasM,
yKa3aHHbIM B IIyHKTE 9.5.2 [IporpaMMsbl, HE yCTaHOBJIEHBI.

Wuble cBeneHus O MOPSAJKE M YCIOBHSIX JIOCPOYHOTO MoOrameHus bupikeBbIx oOnuranuii mo
YCMOTPEHHIO YMUTEHTA pUBEACHBI B 11. 9.5.2 IIporpamMmei.

5.7. Ceedenus 0 n1amexscHbIX A2eHMAX NO 00NUAUUAM

[TnaTexxHplii areHT 1o bupxeBbiM o0uranusM He npusiekaeTcs. [loramenue u BemiaTa 10X010B
1o buprxkeBbIM 00IMranyaM OCyIECTBIAIOTCS DOMUTEHTOM CaMOCTOSTENBHO.

OMHUTEHT MOKET Ha3HA4YaTh IUIATEKHBIX ar€HTOB U OTMEHATH TaKUE Ha3HAUCHMS:

® [pPU OCYIICCTBICHUHU JOCPOYHOTO IMOTAIICHHS BUpKeBBIX OOMUTanMii 1Mo TPeOOBAHHWIO WX
BJIQJICTIbIIEB B COOTBETCTBUH C 1. 9.5.1 IIporpammer;

® IMpu OCYIIECTBICHUM IUIaTeXell B TMONb3y BlaAenbleB bupxeBpix oOnuranuii B
COOTBETCTBYIOIIIUX CIydasx, yka3aHHbIX B 1. 9.7 [IporpamMmel.

OMHUTEHT HE MOXET OJHOBPEMEHHO HA3HAYUTh HECKOJIbKUX IUIATEKHBIX areHToB Mo BrImycky
buprkeBbIX 00nMHTranuii.

Ilopadox packpvimus ungopmayuu 0 maxux 0eiicmeunx:

Wudpopmanns o0 Ha3HaYeHUH OMUTEHTOM  IUIATEKHOIO areHTa M OTMEHE  TaKuX
HA3HAYCHUI/M3MEHEHUI pacKphIBaeTCs DMUTEHTOM B (OpME COOOIIEHHS O CyIIeCTBEHHOM (hakTe B
COOTBETCTBUM C HOPMATUBHBIMU aKTaMHU B cepe GUHAHCOBBIX PHIHKOB B JIeHTe HOBOCTEH He nmo3anee 1
(Onnoro) pabouero JqHs ¢ AaThl COBEPIICHUS TaKUX HA3HAUYCHUN TUOO OTMEHBI Ha3HAYEHUH.

5.8. Ilpekpawenue oo6a3amenvcme KpeOumHoU Op2aHu3ayuu - IMUMEHmMA no 6blnaame cymmol
OCHOGHO20 007120 U HEBLINJIAYEHHO20 NPOYEeHMA (KYROHA) NO 00IUZAUUAM, A MAKIHCE NO PUHAHCOBHIM
CAHKUUAM 34 HEUCNOJIHEHUE 00A3AMeIbCME RO 00 1UAUUAM

5.8.1. Ilpekpawenue ooa3amenbcme no 00aUZAUUAM

[TpexpaieHne 00513aTeNbCTB M0 bup:keBbIM 00IUTAIUSAM HE IPEAYCMOTPEHO.

5.8.2. Ilpowenue oonza no oonuzayuam cyoopouHUPOBAHHO20 0OIULAUUOHHOZ0 3AUMA
[Ipomenue nonra mo bupkeBbiM 00IUTaniusiM HE MPEyCMOTPEHO.

6. CBenenusi 0 NpuOOpeTeHUH 00U AU

[Tpuobperenue OmureHToM bupkeBbIx o0muranuii no TpeOOBAHHIO UX BIAJEIBLEB H
npuobperenne IMUTEHTOM bupikeBbIX 0OIUTaIuii Mo COrNMALIeHNIO ¢ UX BiaJesblieM (BlafeiblaMi) B
OTHOIIEHUU brpkeBbIX 00IUralyii HaCTOSIILErO BBIMTYCKa HE MIPEyCMOTPEHO.

JlononHuTenbHBIE K CIIy4aro, ykazaHHoMy B nyHKkTe 10.1 ITporpammel, ciydan BO3HMKHOBEHMSI
o0si3aTenbcTBA MpPUOOpETeHHss OMHUTEHTOM bupxkeBpIx obnuranuii mo TpeOOBaHUIO BIAJEIbIEB
Bup:xeBbix o6nuranuii ¢ BO3MOXHOCTBIO UX MOCJIEAYIONIEro o0pallieHus, He MPeayCMOTPEHBI.

7. CBenenusi 00 odecreyeHUN UCMOJTHEHUS 00513aTeJILCTB MO 00JIMTalMsIM BhINYCKA:

[IpenocraBnenue obecreyeHUs] HWCIOIHEHUS O00s3aTeNIbCTB MO bHUpKeBbIM OONHUTranusM He
NpeaycMOTPEHo.

8. JlomosiHUTe/IbHBIE CBeleHHs] O 3eJeHbIX O0JUralusiX, COUMAJIBHBIX O00JMIraLMAX,
o0MranMax yCTOMYHMBOIO Ppa3BUTHHA, HHPPACTPYKTYPHBIX OOIMranusax, aAanTalHOHHbIX
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OﬁJII/IFaI[I/IﬂX, OﬁJ’[I/Il"aIII/IHX, CBA3AHHBIX C¢ LEJIAMHU YCTOﬁqHBOFO Pa3sBUTHIA, 06.]'II/Il"aHI/I$lX
KJIMMATH4Y€ECKOro nepexoaa.

8.1. B cuayuyae ecaM DJMHTEHT HICHTHQUIUPYET HACTOSIIIMH BBIIYCK OOJMrammi c
HCII0JIb30BAHHMEM CJI0B «3eJIeHble 00JIMralumn»:

Omumenm ne uoenmuguyupyem bupoicesvie obiucayuu Kaxk «3eiemvie 00IUSayuuy.

8.2. B ciuayuyae eciM JMHUTEHT HICHTHQUIUPYET HACTOSIIIMH BBINYCK OOJMrammi c
HCII0JIb30BAHHEM CJI0B «COLHATbHbIC 00U ALMI»

Omumenm ne uoenmuguyupyem bupowcesvie 00O1UaYUU KAK «COYUATILHBIE 0OIULAUULY.

8.2.1. B cayuae ecam 3MHUTeHT HAeHTH(HUUIMPYET HACTOSIIUMH BBIIYCK OOJMramui c
HCII0JIb30BAHHEM CJI0B «00JMIraliii YCTOHYMBOIO Pa3BUTHSI»:

OMUTEHT He uaeHTUGUIHpyeT bupxkeBble 00IUTraluy KaK «001ucayuu yemoudugo2o pa3eumusiy.

8.3. B ciuayuyae eciM 3MHUTEHT HICHTHQHUIUPYET HACTOSIIUH BBIIYCK OOJMramum c
HCIIOJIb30BAHUEM CJIOB «MHPPACTPYKTYPHbIE OOIUraIiimu»:

Omumenm ne uoenmuguyupyem bupowcesvie obrucayuu Kax «uHGpacmpykmyphvie ooIuayuuy.

84. B cuayuyae eciaMm DJMHUTEHT HIAeHTHQUIUPYET HACTOSIIIUH BBIMYCK OOJMrammi c
HCIIOJIb30BAHUEM CJIOB «aJaNTAlMOHHbIE 00TUT ALUID):

Omumenm ne udenmuguyupyem bupowcesvie odbrueayuu Kaxk «a0anmayuorHvle 00IULAYULY.

8.5. B cuayuyae eciHm DJMHUTEHT HIAeHTHGUIUPYET HACTOSIIIMH BBINYCK OOJMrammi c
HCII0JIb30BAHHMEM CJI0B «00JMIrallii, CBSI3aHHbIE ¢ LeJsIMU YCTOMYHUBOI0 Pa3BUTHSI»:

Omumenm ue udenmuguyupyem bupowcesvle obnueayuu xax «obaucayuu, ceésa3amHvle ¢ Yeiamu
YCMOUYUBO20 PAZBUMUSLY.

8.6. B cuayuyae eciM DJMHUTEHT HAeHTHQUIUPYET HACTOSIIIMH BBINYCK OOJMrammi c
HCII0JIb30BAHHMEM CJI0B «00JMralii KIUMAaTHYeCKOr0 Mepexoa»:

Omumenm ne uoenmuguyupyem bupowcesvie obnucayuu xaxk «obaueayuu KiumMamuyecKozo
nepexooay.

9. CBenenusi 0 nmpeacTaBuTesie BJaje/ibleB 00 TUranmii:

[IpencraButens BrajenblieB bupkeBbIX o0MUTranuii Ha 1aTy MoAnucaHus Pemenns o BITyCKe He
OIIPECIIEH.

9(1). Caenenusi 0 KOMIETEHIIUH 00IET0 COOPAHUS BJa/e/IbIEB 00U AU

Pemlenuem o0 BbIIycKE HE NPEAyCMOTPEHBI BOIPOCHI, JOMOJHUTEIBHO K  BOIpOCaM,
MPEAYCMOTPEHHBIM MTyHKTOM | cTaTthu 29.7 ®@enepanbHoro 3akoHa oT 22.04.1996 Ne 39-D3 «O pbiHKE
[IEHHBIX OyMar», OTHECEHHbBIE K KOMIIETSHIIMU OOIIeT0 cCOOpaHus BIaIeTbIEB OOIUTaIUi.

10. O0s13aT€/ILCTBO SMUTEHTA:

OMUTEHT 00s13yeTcs 00ecneunTh MpaBa BiajenbleB bupkeBeix obnuranuii mpu coOM01eHUN UMU
YCTaHOBJIEHHOT'O 3aKOHOAATENbCTBOM Poccuiickoit denepanny Nopsiaka OCyIIECTBICHUS ITUX MPAB.

11. O6s3aTe1bCTBO JUL, PEAOCTABUBIINX O0ecrevyeHue mo o0 Turanusim:

[penocrarieHre obecreueHHs He MPEAYCMOTPEHO.
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12. NHble cBe1eHUS:
12.1. Nnble cBeaenns no bup:keBbiM 00IuranusiM

Wuble cBeienus, nojyiexaiiye BKIIOUeHHIO B Perienue o Belmycke B cooTBeTCcTBUH ¢ [Tosioxkenuem
banka Poccum ot 19.12.2019 Ne 706-I1 «O cranmapTax SMHUCCHM IIEHHBIX Oymar», a TakKe HHBIE
CBEJICHUSI, PACKpbhIBAaEMbIe DMUTEHTOM IO COOCTBEHHOMY YCMOTpPEHHIO, yKa3aHnsl B [Iporpamme.

[TpuoOperatens brupkeBbIx oOMranuii CaMOCTOSTENLHO OLIGHUBACT U HECET PUCK TOr0, YTO €ro
JUYHBIM 3aKOH, 3allpeT WIM WHOE OIPAaHWYEHUE, HAJIOKEHHBIE TOCYJAPCTBEHHBIMU HWJIM WHBIMHU
YIIOJHOMOYEHHBIMU OPraHaMU MOTYT 3allpelllaTh €My HHBECTUPOBATh JEHEKHBIE CPEACTBA B bupkeBbie
O0JIUTAIMY UITH JTMYHBIN 3aKOH KPEAUTHOW OPTaHU3aIlH, B KOTOPOI TaKOE JINLIO OTKPHIBAET OAaHKOBCKHNA
CUET WM JINYHBIN 3aKOH KPEJUTHOU OpraHU3alyH, 110 KOPPECIHOHIEHTCKOMY CYETY KOTOPOM IOJKHBI
NPONTH BBHITIATH JOXOA0B MO BHp)keBbIM 0OMUTanusM B ACHEKHOH (OopMe U WHBIC MPUUUTAIOLIHECS
BJIAJeNIblly TAaKUX LIEHHBIX OyMar J€HEeKHbIe BBIILIATHI, JMOO 3alpeT WIM HHOE OrpaHUYEHUE,
HaJIOKECHHBIE I'OCYIapPCTBEHHBIMU WJIM UHBIMM YIIOJHOMOUYEHHBIMU OPIaHAMM, MOTYT 3alpPeIlaTh TAKUM
KpPEOUTHBIM OpraHU3alisaM y4acTBOBATh B IIEPEBOJIE CPENCTB, IPEIHA3HAUYECHHBIX JUI YKa3aHHBIX BBIILIAT
1o bupskeBbIM 00IHUTAITHSM.

[TpuoOperatens bupkeBbIx oOnuranuii camMOCTOSTENIBHO OLIEHHBAaeT M HECET PUCK TOro, 4YTO
JIMYHBIN 3aKOH JIENIO3UTapusi, B KOTOPOM €My OTKPBIT CUET JIEI0, IPeJHAa3HAYECHHbIH I y4YeTa MpaB Ha
bupskeBble o0nMranyuy WIM JUYHBIA 3aKOH JEMO3UTapus, MO CUETY JENo KOTOPOro J0/DKHA HpPOMTH
TpaH3akuusg bupxkeBblx oOnuraumii, 100 3ampeTr WJIM HWHOE OIPAaHUYEHHE, HaJIO0KCHHbIE
TOCYJapCTBEHHBIMM MJIM WHBIMH YIOJIHOMOYEHHBIMH OpraHaMH, MOTYT 3alpelaTb JaHHOMY
JIEMO3UTAPHUIO COJIEHCTBOBATh (PMHAHCUPOBAHUIO B buprkeBble 00auranuu DMHUTEHTA.

Jleno3utapuii ¥ JENOHEHT CaMOCTOSTENbHO OLEHUBAIOT U HECYT PUCK TOr0, YTO JIMYHBIM 3aKOH
KpEAUTHOM OpraHu3alid, B KOTOPOM UM OTKPBIT BAIIOTHBIA OAHKOBCKUI CUET B BAJIOTE, B KOTOPOH
IIPOU3BOJATCS pacueTsl 0 bup)keBbIM 0OIMranusaM, Wi JUYHBIA 3aKOH KPEJAUTHOW OpraHu3aluu, 1o
KOPPECHOHIEHTCKOMY CUYETY KOTOPOM JOJKHBI POUTHU BBIIIATHI JJOXO0B 110 bupkeBbIM oOnuranusm B
JCHEeXKHON (opMe M MHblEe NPUYMTAIOUIMECS BIAEbllaM TaKUX LIEHHBIX OyMar JeHEeXHbIE BBIIIATHI,
00 3aIpeT Wi HHOE OTpaHNYeHHEe, HAJIOKEHHBIE TOCYIapCTBEHHBIMH WJIM HHBIMU YITOTHOMOYEHHBIMH
opraHaMu, MOTYT 3alpellaTb TaKOW KPEAUTHOM OpraHMU3aliy ydacTBOBATb B IIEPEBOJAE CPEICTB,
MpelHa3HAYEHHBIX /711 YKa3aHHBIX BBIIJIAT 110 bupkeBbIM 00IHranusm.

12.2. Ilopsinok onpenesenusi CoObITH KOPPEKTHPOBKH M OCYIIECTBJICHUSI KODPEKTHPOBKH B
caydasix, YCTAHOBJeHHbIX B Pemenunun o Bbimycke u PemeHunm o mnopsigzke pacyera
JAOMOJHHUTEIBHOI0 10X01a

ITpu nactymnenun CoObITHS KOPPEKTHPOBKM PacueTHbBIN areHT ompenenseT coaep)kKaHue U JaTy
HACTYIUJICHUS COOTBETCTBYIOIIETO COOBITHS, TPOU3BOAUT KOPPEKTUPOBKH, MPETLyCMOTPEHHbIE
HAaCTOSIIIUM ITYHKTOM, U OIpEAEIIAeT AaTy WM JaThl BCTYIUJICHUS COOTBETCTBYIOIIUX KOPPEKTUPOBOK B
CHIIy C LIETIbI0 YCTPAHEHHUS UCKAKEHUH BO BIMSHUM JEWCTBUTEIBHOIO 3HAaUEHUs PedepeHcHoro aktusa
Ha CyMMBbI BBIIJIAT JAONOJHUTEIBHOTO J0XOJa MO BUpXeBbIM 0OIMranusM, KOTOpble UMEIOT MECTO B
cBi3M ¢ HactymiueHueM CoObITUS KOPPEKTHPOBKU. PacueTHbI areHT Mpu  OCYyIIECTBICHUH
KOPPEKTHPOBKH 00s3aH JeiicTBOBaTh JOOPOCOBECTHO, KOMMEpPYECKM OOOCHOBAaHHO M Ppa3yMHO,
YUUTHIBATh PHIHOYHYIO MPAKTUKY OCYIIECTBICHHS KOPPEKTHPOBOK M KOMMEpUECKHE OCOOEHHOCTH
pa3nuuyHbiX COOBITUH KOPPEKTHPOBOK, a TaKKe, HACKOJIBKO OSTO BO3MOXKHO, OCYILECTBISATh
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KOPPEKTHPOBKH IIOCIIEA0BATEILHO U COITIACOBAHHO C JPYIMMH KOPpPEKTHpOBKaMH PacueTHoOro areHra,
ecnu B oTHOIIeHUU PedepeHcHoro aktrBa ObIJIO OCYIIECTBICHO 00Jee OJTHONH KOPPEKTUPOBKHU.

ITpu onpenenennu HactyruieHus: CoObITHA KOPPEKTUPOBKM PacuéTHBIN areHT BIIpaBe HCIOJIb30BAThH
nyOlIMYHO pacKpblBaéMyl0 OMUTEHTOM akTHBa HMHQOPMALMIO, a Takke HHYH O(ULIHAIBHYIO
oIy OJIMKOBAHHYIO HH(OPMAIIHIO.

[TponsBenéuupie Pacu€THBIM areHTOM KOPPEKTUPOBKM HE OynyT OKa3bIBaTh BIIHMSHUSA HA 3HAYCHUS,
KoTopble npuHuMan PedepeHcHBbIE aKkTUB B JAaThl, MPEeAUIECTBYIOIIUME JaTe€ BCTYIUICHHS
COOTBETCTBYIOLICH KOPPEKTUPOBKU B CUILY.

KonnyecTBo KOPPEKTUPOBOK B Mpeesiax Cpoka oOparieHus: bupeBbix 0OIuranuii He orpaHUYEHO.

PacuérHblil areHT ocymiecTBIsSIET KOPPEKTUPOBKY He no3aHee S5 (I1saTn) pabouux qHEl ¢ 1aThl, B KOTOPYIO
€My CTaJi0 M3BECTHO O HACTYIUIEHUU COOTBETCTBYIOMIET0 COOBITHS KOPPEKTUPOBKH, U B JIFOOOM CiTydae
HE TO3[IHee JHS, MPEAIISCTBYIONEro Hauboee panHel mocie HacTyrieHus: COOBITHSI KOPPEKTHPOBKH
JlaThl OLIEHKH, JaThl BHIILIATHI JOMOIHUTEIBHOTO 10X0/1a U(KJIK) AaThl, B KOTOPYIO OH 00s13aH NepeaTh
nHpOpMaIUIO 0 JOCTHXKEHUU PedepeHCHBIX 3HAYCHHWH W O BEIWYUHE JOMOJHUTEIBHOTO JI0XOAa II0
bupxeBpiM obnuranusM DMHUTEHTY. B TeueHue 3TUX ke CpOKOB Pacd€THBIN areHT MOJDKEH COOOIUTh
OMuTeHTy uH(popMaluio o HacTymIeHNH CoOBITHS KOPPEKTUPOBKH U TPOU3BEIEHHBIX KOPPEKTUPOBKAX.

OMUTEHT 00513aH pacKpbITh HHPOpMaLUIO 0 HacTynjIeHUH CoOBITHS KOPPEKTUPOBKU U KOPPEKTUPOBKAX,
npou3BeAEHHBIX PacuéTHpiM arenToM, B hopme coobuienns o cymectBeHHOM (akre B JIeHTe HOBOCTEH
He mno3aHee 1 (OnHoro) pabouero AHS € JaTbl MOJy4YeHHUs HH(DOPMAIMM O COOTBETCTBYIOLIEH
KOPPEeKTHPOBKEe 0T PacuérHoro arenra, u B JIOOOM Cilydae HE MO3JHEE NaThl PACKPBHITUS DMUTEHTOM
uHpopMalnH, COAepKallel CBeeHUs 0 pa3Mepe Haubosee paHHEH Mocie NOodydeHUus UHPOpPMAaLUU O
KOppEeKTUpOBKE 0T PacuéTHOro areHTa BhIIIaThl 0 bupikeBbIM 00IMralusM.

B cnyuae Hactymiienus no60ro u3 cienyrommx CoObITHI KOPPEKTUPOBKHU:

(a) HenuctuHr;

(06) M3menenue ucrounuka PedepencHoro aktuaa;

(8) Koppextuposka AJIP u (ummn) I'/IP;

(r) Hammonanuzanus;

(1) HenukBUAHOCTH;

(e) HecocTosiTenbHOCTB;

(k) [Mormomenue nmubo [Ipuobperenne nmo myouyHOM odepre;
(3) CoObITHE HapyILIECHUS PHIHKA;

(1) 00CTOATENHCTBO, CYIMIECTBEHHO BIIHSIONIEE HA CTOMMOCTH [ MTIOTETUYECKON CAETKH XEKUPOBAHHS,
KoTopoe Pacu€THbIN areHT couTéT CyIIECTBEHHBIM, B Cly4ae, eciiu PemieHneM o mopsijike pacuera
JIOTIOJTHATEIBHOTO JIOX0/Ia YCTAaHOBJIEHA IPUMEHUMOCTD [ MTIOTETHYECKON CICTTKH XCDKUPOBAHUS;

(k) He 3aBUCAIIAs OT BOJM OMHTEHTa HEBO3MOXHOCTb WM HENPAaBOMEPHOCTb MPUHATUS WIH
COBEpUICHHMS TUIATEXEH, a TaKKe MHOTO UCIOIHEHHS Mo cieiKkaM ¢ PedepeHcHbIM akTUBOM U(WIIN)
no ['unoreTnyeckoi cienke XeIKUPOBaHMA (ECIM Takas CliesiKa 3akiroueHa (MMEeT MECTO), WU
ecnu Obl 00A3aHHOCTH MO TaKOM CleNKe JOJKHBI ObITh MCIOJHEHB HA MOMEHT BO3HHUKHOBEHHUS
COOTBETCTBYIOIIETO 00CTOSATENHCTBA) IMUTEHTOM MM [lOTEeHIMANbHBIM KOHTPAreHTOM IO XEJKY
(J1r00bIM T1I1IepOM-OpUEHTUPOM), B TOM YHCIIE, HO HE OTpaHUYMBAsICh, OTPAaHUYEHUE Ha ITPOBE/ICHUE
orepanuii Mo GaHKOBCKUM cyeTaM M (WJIM) cueTaM, Ha KOTOPBIX YUMTHIBAIOTCS LIEHHbIE Oymaru
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(mpaBa B OTHOIICHUHU IICHHBIX Oymar), UMEIOIasi MECTO Ha JIaTy, B KOTOPYIO B COOTBETCTBUU C
Pemenniem o BhIITyCKe MPOBEPsIETCS HATHUKE WIH OTCYTCTBUE COOTBETCTBYIOIIETO COOBITHS,

PacueTHbIil areHT ompenenseT HOBBIA MOPAIOK ompeneneHus PeepeHcHOro 3Ha4eHus, B TOM YHUCIIE
nyteMm (a) 3aMeHbl PedepeHcHOro akTMBa Ha OAMH U3 AJIBTEPHATHBHBIX aKTUBOB, OINPEACICHHBIX B
Pemenuu o mopsijke pacuera JOMOJIHUTEIBHOTO JOX0/a, B YKa3aHHOM HIXKE MOPSAIKE, eciu B Pemenun
0 TIOpSJIKE pacyera JOIMOJTHUTEIBHOTO J0X0aa ompenencH(-bl) AIbTepHATHUBHBIN(-bIC) aKTHB(-bl) B
OTHOIICHUU COOTBETCTBYIOIIEro PedepencrHoro aktuBa, (0) MpUMEHEHUS AOMOJHUTEIBHBIX CIIOCOOOB
KOPPEKTUPOBKM HCTOYHHKOB oIlpenaeneHus: PedepeHcHoro 3HaueHus, onpezaesneHHbIX B Pemienun o
MOpPSIKE pacyeTa JOMOJHUTEIHHOTO 10X0/1a.

B cnyuae 3amenbl PedepencHoro aktuBa Ha OAMH M3 AJIbTEpPHATUBHBIX aKTHBOB, KAaK yKa3aHO B
NOoANYyHKTE (a) B mpenpiayiieM ad3aire, PacueTHbIl areHT OCYIIECTBISET 3aMEHY AJIbTE€pHATUBHOIO
aKTUBa, ACUCTBYS JOOPOCOBECTHO, pa3yMHO M KOMMEpPYECKH 00O0CHOBaHHO. BbIOOp ANbTepHATHBHOIO
aKTUBa JUIsl 3aMEHbl PedepeHCHOro akTuBa MPOU3BOJIUTCS W3 YWCIA AJBTEPHATUBHBIX AKTHBOB,
OTHOCSIIIUXCS K 3aMeHseMoMmy PedepeHcHOMY akTHBY, MpPH ATOM, €ClM B OTHOIIEeHHWU PedepencHoro
aKTHBA YCTAHOBJICHO 0OJIEE OHOTO OTHOCSIIETOCS K HeMY AJIbTEPHATUBHOMY aKTUBY, AJTbTEPHATUBHBIN
aKTUB BBIOMPAETCS COTJIACHO CIEAYIOUINM KPUTEPHSIM:

1) AnbTepHATUBHBIN aKTUB HE 3aTPOHYT coObITHEM M3MeHeHus ncTouHrnka PedepencHoro 3HaueHus;

2) Obumii 00beM TOProB AJBTEPHATHBHBIM akTHBOM B TeucHme 90 (JleBsHocrta) mHed 10 AaTh
HacTymeHUs: CoObITHSI KOPPEKTUPOBKH MPEBBIIIAET 001 00beM TOproB PedepeHCHbIM aKTUBOM B
teyenue 90 (LleBsiHOCTa) AHEH 10 ATkl 3aMeHbI PedepencHoro aktrpa, ymeHbleHHbli B 5 (I1s1b) pas,
IIPU 3TOM 00BEMBI TOProB AJIbTEPHATUBHBIM aKTUBOM U PeepeHCHBIM aKTHMBOM ONpEAEIAIOTCs MO0
nanHbM [Ipumennmoint bupxu;

3) AJbTEpHATHBHBIN AKTUB SIBJISICTCS] COIOCTABUMBIM ¢ Pe)epeHCHBIM aKTUBOM C TOUKH 3PEHHSI CEKTOpa
SKOHOMUKH, B KOTOPOM DMHTEHT aKTUBA U SMHUTEHT COOTBETCTBYIOLLIETO AJIbTEPHATUBHOIO AKTHBA
OCYIIECTBJISIIOT CBOKO OCHOBHYIO JI€ATE€IBHOCTh, W (WJIM) HANpPABJICHUS ACSITEIBHOCTH OMHUTEHTA
aKTHBa U SMUTEHTAa COOTBETCTBYIONIETO AJTbTEPHATUBHOTO aKTHBA M0 OOIIETIPU3HAHHBIM CTaHIapTaM
KJIACCU(UKALUU CEKTOPOB 3KOHOMHKHU.

IIpu Hamuuuu Oosiee 4yeM OJHOrO AJBTEPHATUBHOI'O AaKTHBA, YJIOBJICTBOPSIOIIEIO YKa3aHHBIM
KpUTEPUSIM, B KauecTBe AJIbTEpHATUBHOIO aKkTHBA JuIsl 3aMeHbl PedpepeHcHOro aktuBa BbIOMpaeTcs TOT
AJbBTEpHATUBHBIA aKTHB, NpPU HCIOJB30BAaHUM KOTOpPOro B KauecTBe PedepeHcHOro axkTuBa IO
bupxeBpiM oOnuranusiM croumMocTh bupikeBoil obnuraiuu, omnpezenseMas PacueTHbIM areHToM IO
COCTOSIHUIO Ha JaTy, olpesessieMyto PacueTHbIM areHTOM B COOTBETCTBUHU CO CIEAYIOIIMM al3aliem, B
MOPSIAKE, ONIMCAHHOM HUXKE, B PE3YJIbTATE TAKOW 3aMEHBI HE H3MEHUTCS WM YMEHBIIUTCS 110 CPAaBHEHHUIO
CO CTOMMOCTbIO bupkeBbIX oOiuranuif, ompeaenasieMoil aHaJIOTMYHBIM oOpa3oM 0e3 3aMeHbl
PedepencHoro aktuBa Ha AJBTEpPHATUBHBIM aKTUB, W TPU 3TOM H3MEHEHHE CTOMMOCTH Oyjaer
HalUMEHBIUIMM 0 CPaBHEHHUIO CO CTOMMOCTBIO bupikeBoil oOauraiuu, onpenensieMoll aHaJIOTHYHBIM
o0pa3oM IpH UCIIOJIb30BaHUU B KauecTBe PedepencHoro akrupa ar060ro u3 Apyrux AJIbTEpHATHBHBIX
aKTHBOB, OTHOCALINXCS K 3aMeHsAeMoMy PedepeHcHOMY akTHBY.

ITpu onpeneneHnu AaTel, 10 COCTOSIHUIO HA KOTOPYIO ONpEAEIseTCsa pa3Mep JONOJHUTEIBHOIO J0X04a
no bupxeBbiM oOnuramusiM mnpu 3aMeHe PedepeHcHOro akTMBa B COOTBETCTBHM C TOPSIKOM,
onpesieNeHHbIM ab3arie Bbllle, PacyeTHbII areHT HCHOJb3yeT JaTy, HPEIIeCTBYIOUIYI0 JaTe
HACTYIUIEHUs cooTBeTcTBYromero CoObITHS KOppeKTHpoBKH He Oonee, yeMm Ha 10 ([ecars) pabounx
IHeH, npu 3ToM PacdeTHbIi areHT BHIOMpaeT AaTy, MaKCUMajlbHO MPUOIMKEHHYIO K J1aTe HACTYIJICHUS
cooTBeTcTBYIOLEro COOBITHS KOPPEKTUPOBKM, M3 YHCIA Te€X JaT, B KOTOpble BIMSHHME IMPHU3HAKOB
HACTYIAOLIEro (peTpoakTUBHOE NeHCTBUE) cOOTBETCTBYIONIEro CoOBbITHSI KOPPEKTHUPOBKU Ha pa3mep
JOMOJTHUTEIBHOTO J10X0/1a 10 bupikeBbIM 006IUranusm ObljI0 MUHUMAIbHBIM.

Tlopsinok omnpeneneHus CTOMMOCTH bHUpPKeBBIX 0OJHMrammii Juisi BeI0OOpa AJNBTEPHATHBHOTO AKTHBA B
BBIIIIEYKAa3aHHOM CJIyYae:

B nensix onpenenenus crouMoctu ofHOM bupskeBoit obnmuranuu PacaéTHBIN areHT JOHKEeH 3apOCUTh HE
MEHEE 4eM y ABYX JIUIEpOB-OPUEHTUPOB WHIWKATUBHBIE KOTHUPOBKM HA MOKYIKY MU bHUpKeBbIX
oOnuraruii B KOJUYECTBE, COOTBETCTBYIOIIEM KOJIMYECTBY BHpXKEBBIX OONHTranuii, HaXOASIINXCS B
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oOpalleHuu Ha MOMEHT COBEPILIEHHUS TaKOTo 3arpoca. 1o HHINKATUBHBIMU KOTUPOBKAMU TOHUMAIOTCS
KOTUPOBKH, He 00s3bIBatoINE J[UIEepOB-OpUEHTHPOB K 3aKIIIOUEHUIO CENIOK Ha YCIOBHX, YKa3aHHBIX B
WHUKATUBHBIX KOTHPOBKAX.

B kaudectBe crommocTr oHOM bupskeBoli oOauranyy UCIoIb3yeTcsl HanboJIbIIas eHa oHON buprkeBoit
obyuranuu, ykazaHHas B KOTUPOBKax JIMjIepoB-OpUEHTHPOB, MOCTYNHUBINKX B TeueHue 5 ([TaTH) padounx
JTHEH C JaThl 3ampoca.

Ecnu oYM 0/1Ha KOTHPOBKA HA IPUOOpPETEHNE BCeX BUPKEBBIX 00MUTAINIA, HAXOAIIUXCS B O0paIlleHUU Ha
MOMEHT COBEpIIEHHSI TaKOro 3ampoca, He OyAeT mpeaocTaBiieHa HU OJAHUM JIHIIepOM-OpUEHTUPOM B
yKa3aHHBIN B TpEbIAyIIeM a03are CpoK, TO PacuéTHbIN areHT JO/IKEH 3anpocuth B TeueHue S5 (I1satn)
pabounx IHEH C JAaThl UCTEUEHHUS YKa3aHHOrO CpoKa y Tex ke [luiepoB-OpHEeHTUPOB MHIAUKATHUBHBIC
KOTUPOBKH Ha TpHoOpeTeHHe BupikeBbIX oOnuranmuii B J1I0OOM KOJIHYECTBE, B KOTOpOM Jlwiiepsl-
OpUEHTHUPHI OyayT roToBbl npuodpectu brupxensie 00IUTaLKN.

Ecnu coBokynHoe konuuecTBO buprkeBbIx oOmuranuii, ykasaHHoe B KOTUPOBKax J(M1epoOB-OpUEHTUPOB,
IIOJIyYEHHBIX B OTBET Ha yKa3aHHbIH B IpebIyIeM ad3alie 3arnpoc, OyJeT paBHO KOJIUYECTBY bupkeBbIix
obnuranuii, HaXOIAIUXCs B 00paLIeHUH HA MOMEHT COBEPILIEHHSI TAKOTO 3a1poca, TO CTOMMOCTb OJTHOU
bupskeBoil obnuranuu omnpeaesnsercs Kak CpeHEB3BELICHHOE 10 KOJIM4YecTBY bupikeBbIx oOiuranui,
HaXOSAIIMXCS B 00pallleHM HA MOMEHT COBEPIIIEHMSI TAKOT'0 3a1IpOoca, 3HaYeHHE 1IEH 110 0/1HOM bupxkeBoit
obnuranuy, yka3aHHbIX B KOTHPOBKax, IJle B KadecTBe Ko3((UIMEHTa B3BEIIUBAHMUS NPUMEHSETCS
KOJIMYECTBO LIEHHBIX OyMar, yKa3aHHOE B KOTUPOBKaX.

Ecnu coBokymnHoe konmnuecTBO bupikeBbIx obnuranuii, ykasaHHoe B KOTUPOBKax J{HIepOB-OpUEHTUPOB,
Oyner OoJbllle, YeM KOJUYECTBO BHpXKEBBIX OOMUTANNN, HAXOISAIIMXCS B OOpAIICHMH HA MOMEHT
COBEpIICHHUS] TAaKOro 3ampoca, TO CTOMMOCTh OAHOW bupkeBoil obOmuranuu omnpenensercss Kak
CPCAHCB3BCIICHHOC 3HAYCHHNC Hannqueﬁ KOM6I/IHaLII/II/I KOTHPOBOK, T.C. CPCAHCB3BCHICHHOC 3HAUCHUC
IeH, YKa3aHHBIX B MOJyUYEHHBIX KOTHPOBKAX ¢ HanboJiee BHITOAHBIMU IieHaMHu. [[i1st meneit onpeaeneHus
HawIydlleldl KOMOMHAIIMM KOTUPOBOK MO OOIIEMY IpaBHIIy MCIOJB3YETCsl BCE KOIMUECTBO bupixeBbIX
obnuramui, yka3aHHOE B KOTUPOBKE, OJJHAKO KOTUPOBKA, KOJTMYECTBO bUpkeBbIX 00MUTanuii B KOTOpoit
B COBOKYITHOCTH C KOJIMYCCTBOM EI/Ip)KeBI)IX 06JII/IF3.IIPII>1 B Ooiee BBIT'OJHBIX KOTHPOBKAX IMPCBLIIACT
KOJMYeCTBO bupkeBbIX OONHMranuii, HaXOISIIMUXCS B OOpalleHMH Ha MOMEHT COBEpIICHHS TaKOTO
3ampoca, JJIsl HeJel pacuéra CUATAETCS MPEIOCTaBICHHON B TOM YacTH, B KOTOPOW OHA B COBOKYITHOCTH
c Oonee BBITOJHBIMH KOTHPOBKAMH pPaBHA KOJIHYECTBY bHpkKeBbIX oOmMranuii, HaXOISIIMXCS B
oOpallleHuu Ha MOMEHT COBEpILIEHUS 3allpoca KOTHPOBOK.

Ecnu coBokynHoe koianuecTBO bupskeBbIx o0nuranuii, ykazaHHoe B KOTUpOBKax J{1iepoB-OpHeHTHPOB,
OyJeT MeHblle, YeM KOJMYeCTBO bHpikeBbIX OoOnMranuii, HaxoIsUMxcs B OOpalieHMM HAa MOMEHT
COBEpPILIEHMSI TaKOro 3arpoca, T0 Pacu€THbIN areHT MMeeT MpPaBO NPUHATH PELIeHUEe O MPUOOPETECHUU
yactu (octaTtka) bupxeBsix obnuranuii. B Takom citydae cunrtaercs, 4To Ha npuodpereHne bupixeBbix
obnuranuii BeICTaBJIeHa TUIIOTETUYECKast oepTa co CIeTyOIUMH YCIOBUSIMMU:

e KomunuecTBo bupkeBbix o0aurauii: octaTok bupskeBbix o0auranuii, T.e. Konuyectso bupkeBbix
oOnurauuii, HaXoA[IMXCS B OOpallleHMHM Ha MOMEHT COBEPIIEHHS TaKOIro 3arpoca, 32 BHIYETOM
COBOKYIHOTO KoJuuecTBa bupkeBbIX oOiuranuii B NpeAOCTaBICHHBIX KOTHpOBKax Jluiepos-
OPHUEHTHPOB,

e [lena bupsxeBbIXx oOmuranmii: 1eHa, ycTaHOBJIEHHAas: PacyeTHBIM areHToM Mo ero KOMMep4ecKu
000CHOBaHHOMY M pa3yMHOMY YCMOTPEHMIO, HAa YPOBHE HE HW)KE, YeM HaMMEHbIIas IIeHa U3 LeH
bup:xeBbIx 00nuranuii B npeocTaBIeHHbIX KOTUPOBKaxX J{UiepoB-OpueHTUPOB.

Ecnu PacueTHbIi areHT He NpPUHUMAET pelleHus O NpHoOpeTeHMH 4YacTu (octaTka) bupkeBbIx
oOnuraiui, To 1eHa ocratka bupskeBbix o0nHUranuii NpUHUMaETCs] paBHOM HYIIIO.

PacuérHbrii areHT ompeaenseTr CTOMMOCTh OJHOW bupikeBoW oOiMTaMM Kak CpeaHEB3BEIICHHOE
3HAYEHUE MEXKY CIEAYIOINMU 3HAUEHUSIMMU:

e Ilena oxHoil bupxeBoit oOnuranuu B KaXka10il KOTUPOBKE U B TMIIOTETUYECKOH odepre, eciau
Pacu€THbIil areHT MpUHSUT pelieHre o MPUoOpeTeHnn JYacTu (octatka) bupxkeBbix obnuranuii, aus
[EHHBIX OyMar B OTHOIIEHWH KOTOPBIX Obla MpeJoCTaBlI€HAa KOTUPOBKA WM THUIOTETHYECKas
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odepTa, mpuuéMm B KauecTBe K03(PpPHIIMeHTa B3BEIINBAHUS IPUMEHSETCS KOJIUYECTBO IICHHBIX OyMar,
YKa3aHHOE B COOTBETCTBYIOIIEH KOTHPOBKE MM THIIOTETHYECKOI odepTe,

e 0 (Homp), mpuuém B KadecTBe KOI(D(HUIMEHTA B3BCIIUBAHUS IPHUMEHACTCS KOJIUYECTBO
bupskeBbIx oOJMTanuii, HAXOIAMIUXCS B OOpAlIeHUHd HAa MOMEHT COBEPIICHHUsSI TAKOTO 3arpoca, 3a
BBIYCTOM KOJMYECTBA HCHHBIX 6yMar, YKa3aHHBIX B KOTHPOBKaAX.

Ecinm B pamkax 3ampoca KOTHPOBOK IIPENOCTABICHO MEHEE IBYX KOTHUPOBOK, a TaKXKe €CJIH II0
3aKJII0YEHUI0 Pac4€THOro areHra B CHly HeJOCTaTOYHOM JIMKBUIHOCTH Ha COOTBETCTBYIOIEM PBIHKE UIIU
10 MTHOW NPUYHHE MTOJIyYEHHBIE KOTUPOBKH HE OTPAXKalOT CIPABENIUBYIO PHIHOUYHYIO CTOMMOCTh OJHOM
bupxeBoil obOnmuranuu, UIs HUX ONpenaesieHus Pacuy€THbI areHT BIpaBe HCIOIB30BaTh JIIOOYIO
HE00X01MMYI0 HH(OPMALIHIO, B TOM YHUCIIE:

(i).urdopmaruio, IpeACTABICHHYIO OJHMM WM HECKOJIBKHMH TPETHHMH JHIIAMH (B TOM YHCIIE
Opokepamu U (WJIH) IUJIEpaMU HAa COOTBETCTBYIOIIUX PBIHKAX, OMpkamu, WH(HOPMAIMOHHBIMHU
areHTCTBaMH, (PMHAHCOBBIMU aHAIMTUKAMH M MMPOYUMH UCTOYHHKAMHU PHIHOYHOW MH(OPMAIINN),
BKJIIOYAsi CPEAM MPOYETO MPOLIEHTHBIC CTABKH, [IEHBI, TIOKA3aTeNId TOXOAHOCTH, BOJIATHILHOCTD,
CIpEe/Ibl, KOPPENSIMHA W MPOYXE JaHHBIC, BIUSIONIME HA pacyeT CTOMMOCTH OJHOM bupikeBoi
o0uranuy;

(ii).uadopmarmro, ykasanuyto B maparpade (i) Bbllle, MOJTYYCHHYIO M3 BHYTPCHHHX HCTOYHHKOB
(Burouas addumpoBaHHBIX JIMI PacuéTHOrO arenTa), eciau HHPOPMALUS TAKOTO poaa OOBIYHO
UCTIONB3yeTCst PacCU€THRIM areHToM /ISl OLIEHKH MOJOOHBIX CIIENIOK.

Wcrounnkn wuHbDopManmun B mnaparpadax (i) wu (il) BblIe JOMKHBI TNPUMEHSTHCS B TOM
HOCIIeIOBATEIFHOCTH, B KOTOpOW OHHM YyKa3aHbl. [Ipu 3TOoM ucTOouHMK u3 maparpada (i) Moxer
NPUMEHSATBCS TOJILKO B Cilydae, eciu PacyéTHBIA areHT He MOXKET MOJYYHTh TOYHYIO WH(OPMAIIHIO,
OCHOBBIBAsICh HA HCTOYHUKAX, yKa3aHHbIX B maparpade (i).

3anpoc KOTUPOBOK ITPOU3BOJUTCS B MOPSAKE, yKa3aHHOM B IyHKTe 12.4 PemieHus o BhIIyCKe.

B cinyuae nactymnenus Tpanchopmannu PedepeHcHoro aktuBa aiist meieil onpeaeaeHus: CyMM BBITUIAT
JIOTIOJIHUTENBHOIO J10X0a MO bupkeBblM oOnuranusM, IOpU ONPEACIEHUU pa3Mepa KOTOPBIX
yuuThIBaeTcs 3HaueHue LleHsbl, ykazanHoe 3HaueHue LleHbl ymMHOXKaeTcst Ha koapduiueHT N, KOTOpbIi
OIpeAessieTCs CIeAYIOMMUM 00pa3oM B 3aBUCHUMOCTH OT THma PedepeHcHoro aktuBa, 3HaueHue LleHb
KOTOPOT0 MPUHUMAETCSI BO BHUMaHUE, U KOHKPETHBIX 0OCTOSATENBCTB, COCTABISIOMUX TpaHchopmannio
Pedepencuoro aktupa:

a) JuId AKIUH:

e ecimu coObitueM Tpanchopmanuu PedepeHcHoro axTBa He sBISeTcs  BBIILIATA
Bueouepennsix nuBHIeHAOB, kodpduuueHT N 11 cooTBeTcTByMOLIEro PedepencHoro
aKTHBa pPACCUMUTHIBAETCS KAaK OTHOILIEHHE OOILEro KOJIMYEeCTBAa pa3MEIIEHHBIX AKLUM,
ABIAOIIUXCST  PeepeHCHbIM aKTHBOM, HENOCPEACTBEHHO Tocie TpaHcopmaruun
PedepencHoro axkTtuBa K O0O0IIEMYy KOJUYECTBY pa3MEUICHHbIX AKIMHA, SBISIOLIMXCS
PedepeHcHBIM aKTUBOM 110 COCTOSIHMIO Ha JaTy Hayasla pa3MmelieHus bupxeBbix odnuranmii;

e eciu coObiTueM Tpancpopmanuu PedeperHcHoro akTuBa gBisiercs Bblluiata BHeouepeHbIx
IUBUACHNI0B, K03 duiment N ans cooTBeTcTBYIOIIEro PedpepeHcHoro aktuBa 1okKeH ObITH
paBeH oTHouieHHto lleHbl PedepeHcHOro akTuBa, B OTHOIIEHHMH KOTOPOTO IPOM30ILIA
Tpanchopmanust PedepeHcHOro akTuBa, Ha MOCIAEAHUN pabOYMii J€Hb, HETIOCPEACTBEHHO
MIPEALIECTBYIOINN J1aTe, IO COCTOSHUIO HAa KOTOPYIO COCTABIISIETCS CIIMUCOK JIML, UMEIOIINX
MpaBo Ha mnoiydeHue BHeodyepeaHBIX AMBHUIEHIOB, K Pa3HUIE TaKOW LEHBl M BEJIUYUHBI
Bueouepennoro nuBuzaeHaa (B pacuére llensl m BHeodepeaHoro auBHaeHIa Ha OJHY
Axuuio);

6) s BamoT U ToBapoB Kodp¢uiueHT N paBeH ko3(p(UIMEHTY IeHOMHHAIUN (M3MEHEHUs
HapUIATEeJIbHONH CTOMMOCTH JICHEXKHBIX 3HAKOB) OJHOM €IMHUIIBI BAJTIOTHI WIM KOI(D(UIIMEHTY
WU3MEHEHHS €IMHUI] U3MEpPEHHsI CTOMMOCTH TOBapa (OTHOIICHHWIO CIMHHIIBI M3MEPEHHS IEHBI,
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CYL[ICCTBOBaBHleﬁ A0 HU3SMCHCHUSA, U CAWMHUIBI HN3MCPCHHUA ILCHBI IOCJC I/I3MeHeHI/I$I),
COOTBETCTBCHHO.

B ciiyuae HEBO3MOXHOCTH 3aMeHBl PedepeHCHOro akThBa Ha OJUH W3 AJIbTEPHATHUBHBIX AKTHBOB,
OIIPEZICIICHHBIX B COOTBETCTBUU C PerieHneM o nopsake pacyera JOMOIHUTEIBHOTO 10X04, B MOPSIKE,
YKa3aHHOM BBbIIlI€ B HAcTOsIIEM IyHKTe 12.2 PemieHust o BbIIYCKe, BCIEIACTBHE HECOOTBETCTBUSI HU
OJIHOT'O U3 AJIbTEpHAaTUBHBIX aKTUBOB TPEOOBAaHUAM (KPUTEPHSIM), IPEIbSABISIEMbIM K AIbTEPHATUBHBIM
aKTUBaM B COOTBETCTBUH C HACTOSILIUM IYHKTOM 12.2 PemieHust o BBIIIYCKE, a TAK)KE B CIIydae €Cliu B
HACTOAILLEM IyHKTe 12.2 PemieHns o BbIIIyCKE HE YCTaHOBJIEHO CIELUANIBHBIX MTOCIEICTBUM Il KAKOIr0-
1100 CoOBITHSI KOPPEKTUPOBKH, IIPH ONPEACTICHUN KOPPEKTHPOBOK, OKA3bIBAIOIINX BIMSIHUE HA pa3Mep
BbIIJIAT, PacueTHbIM areHToM BCIeACTBUE HACTyIUIeHHs TakuX CoOBITMH KOPPEKTUPOBKU CyMMa,
KOTOPYIO IMOIY4UT KaXKAbIi Biajener] bup:keBbIx oOnuranuii npy BHIIIJIATE TOTOJIHUTEIBHOTO 0X0/1a 110
bupsxeBbIM 00MranusM, MOXeT ObITh PaBHON HYIIIO.

[Tpu sToM, B citydae ecinu PacdeTHBI areHT B paMKax HCIOJIHEHHUS 00s3aTEIbCTB IO OMPEIEICHUIO
KOPPEKTUPOBOK, OKa3bIBAIOLIMX BIUSHUE HA pa3Mep BHIIUIAT, ACUCTBYS JOOPOCOBECTHO, KOMMEPUYECKU
O00OCHOBAaHHO W Pa3yMHO, YYWUTBHIBas PHIHOYHYIO TPAKTHKY OCYIIECTBICHUS KOPPEKTUPOBOK U
KOMMepueckue 0cCOoOeHHOCTH pPa3nuyHbiX COOBITUI KOPPEKTUPOBOK, OMPENEIWT, YTO BBHIIIaTA B
pesyabpTaTe Takoro CoOBITHSI KOPPEKTHPOBKH JOJDKHA OBITh OOJbINE HYJIS, DMUTEHT IPOU3BEICT B
MOJIb3Y KaXJOro Biaaeiblla bupikeBblx oOJMranuii MpH BBIIIATE JOMOJHUTEIBHOIO JI0XOAA IO
bupxeBbM OONHMramysiM BBIIUIATY CYMMBI, OTIMYHYI0 OT HYJS, C YYETOM KOPPEKTHPOBOK,
MIPOU3BEICHHBIX PacueTHbIM areHToM.

12.3. IlpumeHeHue HAJI0roBOro 3akonoaarenbcrea CIIIA

B Pemenuu o Beimycke u Periennn o mopsijike pacdera JOMOJHUTEIBHOTO JOX0/a ONpenesieHbl (MOTyT
OBITH ONPEIENCHBI) 00CTOATENbCTBA, MPEAOCTABISIONINE MTPABO BIAJEIbIEB BUpXKeBbIX 0OIUranuii Ha
NOJy4YeHHE MJOMOJHUTEIBHOTO J0XOJa B 3aBHCUMOCTH OT OOCTOSATENBCTB, KOTOpBIE CBS3aHBI C
(UHAHCOBBIMH HWHCTPYMEHTAMH W WHBIMHA pPBHIHOYHBIMH TIOKa3aTtelsiMu. B cimywae, ecnm Takue
(rHAHCOBBIE MHCTPYMEHTBI U OOCTOSITENbCTBA OynyT cBszaHbl ¢ (puHaHcoBbM peiHKOM CIIIA, TO Ha
MOJTyYeHHE JTOTIOJTHUTEIILHOTO JI0X0/1a 110 YKa3aHHBIM OOJHUTanusaM OyJeT pacipOCTPaHATHCS IeHCTBHE
naparpada 871 (m) Hamorosoro xonekca CIIIA.

B cnyuae, ecnu obcrosTenbcTBa, MPEeNOCTaBIAIONIME BiajgenbliaM bupikeBbIX oOnuranuii npaBo Ha
MOJTlyYeHHEe BBIJIAT W HMHBIX JOXOJOB TIO0 HHUM, CBSI3aHBl HJIM OyAyT CBS3aHBI B JallbHEHIIEM C
MHCTpyMeHTaMu (puHaHcoBoro peiHka CIIIA, BKiItouasi, HO He OTpaHUYMBASICh: CTPYKTYPHBIMU HOTaMH,
BappaHTaMH, KOHBEPTUPYEMBIMH aKIUSIMHU WM OOJHMTalMsIMU, U3MEHEHHEM IIeH Ha TOBApHI, IIEHHBIC
Oymaru, KypcaMi COOTBETCTBYIOIIMX BalIOT, BEIMYMHAMH MPOLEHTHBIX CTaBOK, YPOBHAMHU MH(IALMH,
3HAYCHUSIMH, PACCUNTHIBAEMBIMH HA OCHOBAaHHMH II€H TPOM3BOJHBIX (HHAHCOBBIX HHCTPYMEHTOB,
3HAYEHUSIMHU [OKa3aTesiel, COCTaBIAIOIIMX O(PHUIMATBHYIO CTAaTUCTHYECKYI0 HHGOpPMAlMI0 M HHBIX
0OCTOSITENLCTB U NOKa3aTeseil, Ha KOTopble pacnpocTpaHsiercs aeiicteue naparpada 871(m) Hamorosoro
kogekca CIIIA, muno, ocymectBistomee (ynknun Kpanudumuposannoro Ilocpeanmka (Qualified
Intermediary) nyst neneit I'nasl 3 Hanorosoro koaekca CIIIA O6ynet onpeneneHo OMUTEHTOM 10 AAaThl
Hayaia pa3MmenieHus bupkeBbix odomuranuii.

12.4. TlopsiioK oCylIeCTBJIEHHUS 3anpoca U nojaydenus PacuyerHbiM areHToM mHopMmanumn
oT JInJ1IepoB-0pHEHTHPOB B CJIy4asiX, Ipe1ycMOTpeHHbIX PelienueM o Beimycke

3anpoc 1 nonyueHue PacyeTHpIM areHTOM HH(OpManuy (MHIUKATUBHBIX KOTUPOBOK) y [lunepos-
OPHUEHTHPOB B TPEIyCMOTPEHHBIX PelieHneM O BBITYyCKE CIydasx OCYIIECTBISETCS JIIOObIM W3
CJIEIYIOIINX CIIOCOOOB:

1) B OpUTHHAJIE KyphEPOM;

2) B OpUTHHAJIE TIO IToUTe (C YBEJOMJICHHEM O BPYUYEHHUH (MM MHBIM aHAJIOTUYHBIM 00pa3oM
C MIOATBEPKIACHUEM JOCTABKH);

3) nocpeacteoM MOEX Dealing — cucrempl oOMeHa COOOIMIEHUSIMA MEXIY yY4aCTHUKAMHU
MekO0aHKOBCKOTO pbiHKa (Cucrema anekTpoHHoro 4ata) (manee — «MOEX Dealing»), ecnmu goctyn

31



Pacuernoro arenta u unepa-opuentupa k MOEX Dealing oopmiieH B COOTBETCTBUU C Y CIIOBUSAMH
OKa3aHMs yCIyr WH(OpMAIMOHHO-TEXHUYECKOTo obecredeHust [Iy0maHOro akiimoHepHOro 00IIecTBa
«MockoBckass bupxxa MMBB-PTC» (nanee — «IIAO «MockoBckas bupxka»») u JloroBopamu 00
MHPOPMALIMOHHO-TEXHUYECKOM  oOecnieueHMM  TexHuueckoro  meHTpa  Mexay  PacdeTHbM
arenTom/{unepom-opuertupom u [TAO «MockoBckasi bupxay;

4) nocpeactBoM CHcTeMbl mepenayn (pUHAHCOBBIX cooOmeHuit banka Poccum (mamee —
«CIIDCy), ecnu Annepom-opueHTupoM U PacueTHbiM arenToMm 3akitoueHsl ¢ bankom Poccun 1oroBopsi
00 OKa3aHWU YCIOyr MO I[epelaye dJIEKTPOHHBIX COOOIIEHUH MO (UHAHCOBBIM OMEPALUIM C
HCIOJIb30BAaHUEM CHUCTEMBI Nepeaaun GUHaHCOBBIX coobmennii banka Poccuu;

5) MOCPEACTBOM aBTOMATH3WPOBAHHON CUCTEMBI JUCTAHIIMOHHOTO PAacYeTHO-OAHKOBCKOTO
obocnyxxuBanus «bank-Kmuent» (BS-Client) (manee — «Cucrema bank-KnuwenT»), ecnu ykazaHHas
cucrtema JocTymnHa [luiepy-opueHTupy;

[TonHoMouust mpexacraBurenel  /(unepoB-OpUEHTUPOB HA  NPEAOCTABIEHUE KOTHUPOBOK
MOCPEJICTBOM CHCTEM CBSI3M, YKa3aHHBIX B MOAMYHKTaxX 3-5 Hactosimero myHkra 12.4. Pemenus o
BBIIYCKE, SBCTBYIOT U3 OOCTAHOBKH, TO €CTh M3 (paKTa JIOMyCKa TAaKHUX JIMIl K CUCTEMaM, YKa3aHHBIM B
MOANYHKTax 3-5 Hacrosuero nyHkra 12.4. PenieHus o BbIIIyCKe.

12.5. Tlopsinok OKpyIJeHHs [I€HEKHbIX CYMM, omnpejeisieMblX B OTHOLIeHHMN bup:keBbIxX
o0 IMranuii

CYMMI)I KYIIOHHOT'O W AOIIOJHHUTCIBHOI'O0 J0XOAa IO BI/Ip)KeBI)IM 06JII/IF3,III/I$IM, CYMMbI HAKOIIJICHHOI'O
KYIIOHHOTO J10X0/a o bupskeBbIM 00aHMranusM B COOTBETCTBUU C HACTOSIIUM PelieHneM o BbITycKe U
(w) PemenueM o mopsIKe pacyeTa JOMOJHHUTEIBHOIO J0XOJa B pacueTe Ha OJHY bupxenyio
OOJIMTranuIo OMNPEAENSIOTCA C TOYHOCTBhIO 10 OJHOHM Komedku. OxpyriieHne nudp mOpu pacyere
IMPOU3BOJUTCA 110 ITPpaBHUJIaM MAaTCMATUYCCKOT'O OKPYIJICHUS. HpI/I 9TOM IOJ NpaBUJIOM MaTEMAaTUICCKOT'O
OKpYTIJIEHUS ClieAyeT MOHUMAaTh METOJ OKpPYIJIEHUS, MPH KOTOPOM 3HAYEHHUE LIEJIOW KOMEHKH (IeNbIX
KOIeeK) HE HW3MEHSETCS, eCIM TepBas 3a OKpyrisseMoil mudpa paBHa ot 0 g0 4, m W3MEHsETCH,
YBEIMYMBAsACh Ha CAMHUILY, €CIU TepBas 3a OKpyriasiemor mudpa paBHa or 5 no 9. Eciu pasmep
COOTBETCTBYIOIIEH BBIIJIATHI UJIM MHOM ONPEAENsieMON JEHEKHOM CyMMBI B pacueTe Ha OJIHy bupxkeByto
Oo0JUranuoo MpH OKPYIVIEHWH COCTAaBUT MEHbIIE OJHOM KOMEeWKH, TO B TaKOM cllydae pasMmep
COOTBETCTBYIOIIEH BBIMUIATHI WJIM HMHOM OINpeAeNnseMOl [IeHEeKHOM CyMMbl Ha OJHY bupxenyto
OOJUTAITUIO CYUTAETCS PABHBIM HYJIIO.
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